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MANAGEMENT’S DISCUSSION AND ANALYSIS

The Management of the District School Board of Pinellas County (the District) has prepared the following
discussion and analysis to: (a) assist the reader in focusing on significant financial issues; (b) provide an
overview and analysis of the District's financial activities, (c) identify changes in the District's financial
position; (d) identify material deviations from the approved budget; and (e) highlight significant issues in
individual funds.

Because the information contained in the Management’s Discussion and Analysis (MD&A) report is
intended to highlight significant transactions, events and conditions, it should be considered in conjunction
with the District’s financial statements found on contained in this document.
Overview of the Financial Statements
The basic financial statements consist of three components:
¢ Government-wide financial statements (“District-wide”)
¢ Fund financial statements

o Notes to the financial statements

In addition, this report presents certain required supplementary information, which includes Management'’s
discussion and analysis.

The major features of the District’s financial statements, including the portion of the activities reported and
the type of information contained, is shown in the following table.



Major Features of the District-wide and Fund Financial Statements

District Wide
Statements

Fund Financial Statements

Governmental

Proprietary

Fiduciary

Scope

Entire district (except
fiduciary funds).

The activities of the District
that is not proprietary or
fiduciary.

only proprietary operation.

Activities the District provides
to other funds. The district's
self insurance program is the

Assets held by the District
in a trustee or grant
capacity such as the
internal acounts of the
schools.

Required financial
statements

Statement of net assets,
and statement of
activities.

Balance sheet, and
statement of revenues,
expenditures and changes in
fund balance.

statement of revenues,

assets, and statement of
cash flows.

Statement of net assets, and

expenses and changes in net

Statement of fiduciary net
assets, and statement of
changes in fiduciary net
assets.

Basis of accounting
and measurement
focus

Accrual accounting.

Economic resources
focus.

Modified accrual acounting.

Current financial resources
focus.

Accrual accounting.

Economic resources focus.

Accrual accounting.

Economic resources focus.

Type of asset and
liability information

All assets and liabilities,
both financial and capital,
short-term and long-term.

Generally assets expected to|
be used up and liabilities that

come due during the year or
soon thereafter. No capital
assets or long-term liabilities
included.

financial and capital; short-
term and long-term.

All assets and liabilities, both

All assets and liabilities,
both financial and capital;
short-term and long-term.
These funds do not
currently contain any capital
assets, although they can.

Type of inflow and
outflow information

All revenues and
expenses during the
year, regardless of when
cash is received or paid

Revenues for which cash is

received during or soon after

the end of the year;
expenditures when goods or
services have been received
and the related lliability are
due and payable.

All revenues and expenses

when cash is received or
paid.

during the year, regardless of

All additions or deductions
during the year, regardless
of when cash is received
and paid.

The district-wide financial statements provide both short-term and long-term information about the District’s
overall financial condition in a manner similar to those of a private-sector business. The statements include
a statement of net assets and a statement of activities that are designed to provide consolidated financial
information about the governmental and business-type activities of the Primary Government presented on
the accrual basis of accounting. The statement of net assets provides information about the government’s
financial position--and its assets and liabilities--using an economic resources measurement focus. The
difference between the assets and liabilities, the net assets, is a measure of the financial health of the
District. The statement of activities presents information about the change in the District’s net assets, the

results of operations, during the fiscal year. An increase or decrease in net assets is an indication of

District-wide Financial Statements

whether the District’s financial health is improving or deteriorating.




The district-wide statements present the District's activities in two categories:

e Governmental Activities — This represents most of the District's services, including its educational
programs: basic, vocational, adult, and exceptional education. Support functions, such as
transportation and administration, are also included. Local property taxes and the state’s education
finance program provide most of the resources that support these activities.

e Component Units — The District presents thirteen separate legal entities in this report. Although
legally separate organizations, the component units are included in this report because the units
meet the criteria for inclusion provided by generally accepted accounting principles.

Over a period of time, changes in the District’s net assets are an indication of improving or deteriorating
financial condition. This information should be evaluated in conjunction with other non-financial factors,
such as changes in the District's property tax base, student enrollment, and the condition of the District’s
capital assets including its school buildings and administrative facilities.

Fund Financial Statements

Fund financial statements are one of the components of the basic financial statements. A fund is a
grouping of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The District uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements and prudent fiscal management. Certain funds are established by
law, while others are created by legal agreements, such as bond covenants. Fund financial statements
provide more detailed information about the District’s financial activities, focusing on its most significant or
“‘major” funds rather than fund types.

All of the District’s funds may be classified within one of three broad categories:

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the district-wide financial statements. However, the governmental funds utilize a spendable
financial resources measurement focus, rather than the economic resources measurement focus found in
the district-wide financial statements. This financial resources measurement focus allows the
governmental fund statements to provide information on near-term inflows and outflows of spendable
resources, as well as balances of spendable resources available at the end of the fiscal year.
Consequently, the governmental fund statements provide a detailed short-term view that may be used to
evaluate the District’s near-term financing requirements. This short-term view is useful when compared to
the long-term view presented as governmental activities in the district-wide financial statements. To
facilitate this comparison, both the governmental balance sheet and the governmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation of governmental funds to
governmental activities.



Proprietary Fund

The internal service fund is used to account for the District’ self-insurance programs.

Fiduciary Funds

Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the benefit of external
parties, such as student activity funds. Fiduciary funds are not reflected in the district-wide statements
because the resources are not available to support the District's own programs. In its fiduciary capacity,
the District is responsible for ensuring that the assets reported in these funds are used only for their
intended purposes.

District-Wide Financial Analysis

Net Assets — Below is a summary of the District's net assets for the year ended June 30, 2009, as
compared to June 30, 2010.

increase Percentage
2009 2010 (Decrease) Change
Current Assets $488,292,256 $417,395,872 ($70,896,384)
Net Capital Assets 1,773,918,858 1,830,059,117 $56,140,259
Total Assets $2,262,211,114 $2,247,454,988 ($14,756,126) -0.65%
Long Term Liabilities 157,754,485 157,814,794 60,309
Other Liabilities 116,002,957 87,502,353 (28,500,604)
Total Liabilities $273,757,442 $245,317,147 ($28,440,295) -10.39%
Net Assets:
Invested in Capital Assets, Net $1,721,208,315 $1,784,437,945 $63,229,630
of Related Debt
Restricted 311,880,228 170,016,170 (141,864,058)
Unrestricted (44,634,872) 48,728,847 93,363,720
Total Net Assets $1,988,453,671 $2,003,182,962 $14,729,291 0.74%

The District's net assets increased 0.74% to $2.00 billion. This was attributed to a combination of an
increase in total assets and an increase in total liabilities. The District reported an unrestricted net asset
surplus of $48.7 million, due to the accounting methodology required by GASB-34. The calculation of net
assets uses an historical cost of school buildings that may not accurately reflect the true value. Pinellas
County’s schools and support buildings are in excellent condition as a result of sufficient annual funds
appropriated for maintenance and repair.



Changes in Net Assets - The table below shows the changes in net assets for 2009 and 2010.

Revenue
Program Revenues:
Charges for services
Operating grants and contributions
Capital grants and contributions
General Revenues:
Property taxes
Local sales tax
Grants and contributiuons not restricted to
specific programs
Unrestricted Investment Earnings
Miscellaneous

Expenses
Instruction
Pupil personnel services
Instructional media services
Instruction and curriculum development services
Instructional staff training services
Instructional Technology
Board of Education
General administration
School administration
Facilities acquisition and construction
Fiscal services
Food services
Central services
Pupil transportation services
Operation of plant
Maintenance of plant
Administrative Technology Services
Community services
Interest on long-term debt
Loss on disposal of capital assets
Unallocated depreciation*

Total Expenses

Increase in Net assets

Net Assets Beginning

Net Assets Ending

2009 2010
27,869,666 28,051,559
41,720,254 25,489,858
14,648,166 7,689,507

611,419,304 562,665,753

380,438,374 420,449,852

8,724,869 9,060,453
13,266,172 12,298,312

1,098,086,805

1,065,705,295

581,928,850
44,585,246
13,162,730
20,091,721
13,314,988
13,603,348

7,800,189
6,140,554
55,134,934
20,128,678
4,470,250
37,661,119
12,577,654
45,728,914
83,895,325
23,980,005
5,810,130
2,808,754
2,579,197
3,046,842
41,344,137

571,859,486
43,321,534
12,141,950
19,332,910
18,067,135

8,169,353
10,930,429
5,479,689
53,861,408
41,368,382
4,901,632
36,203,314
13,539,351
34,429,985
83,226,247
22,777,696
5,508,352
4,156,390
2,590,681
15,213,950
43,896,131

1,039,793,564

1,050,976,003

58,293,242
1,927,232,425

14,729,291
1,988,453,671

1,985,525,667

$ 2,003,182,962
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Financial Analysis of Individual Funds

The District completed the year with a total governmental fund balance of nearly $325.0 million, an
decrease of $50.7 million over 2009 fund balance of $376.7 million.

The General Fund had a $ 13.5 million increase in fund balance to $82.8 million.

The other major capital outlay fund changed as follows:

e Capital Improvement Section 1011.71(2) Fund decreased $48.6 million to $208.7 million. This
decrease is a result of expenditures incurred a resuit of construction needs.

Other Governmental Funds also experienced a decrease of fund balance from $49.1 million in 2009 to
$33.5 million in 2010, most of which is attributable to an increase in expenditures for non-major capital
outlay funds for future construction needs.
Budget Variance in the General Fund
Overall budgeted revenue exceeded actual by a small amount. This change was due to better than
anticipated tax collections. Appropriations experienced an increase from original budget to final. The
financial model used by the District to predict future needs suggested some realignment resulting in
expenditure adjustments _
Capital Assets and Long-Term Debt
Capital Assets

By the end of fiscal year 2010, the District had invested slightly more than $2.5 billion in a broad range of
capital assets, including buildings, sites and equipment. This amount represents a net increase of $81.9
million from 2010. More detailed information concerning capital assets can be found in Note 6 to the
financial statements. Accumulated depreciation on these assets totaled aimost $685.3 million.

e Asset acquisitions totaled $198 million.

e The District disposed of $55.2 million in assets.

e The net change to construction in progress reflected a net decrease of $36.8 million.

 The District acquired technology assets through capital lease totaling $9.2 million.

¢ The District recognized depreciation expense of $65.8 million for the year.

10



Capital Assets

2009 2010

Land 96,518,549 96,571,016
Land Improvements -Non Depreciable 22,717,599 22,717,599
Construction in Progeress 75,001,775 38,227,935
Bulildings and Fixed Equipment 1,959,491,548 2,097,771,658
Improvements other than Building 6,433,818 7,686,186
Furniture Fixtures and Equipment 139,121,923 145,362,859
Motor Vehicles 63,697,143 58,231,720
Audio Visual and Computer Software 14,835,573 15,282,097
Property Under Capital Lease 55,875,622 33,766,027

Total Capital Assets 2,433,693,550 2,515,617,097
Accumulated Depreciation (659,774,692) (685,557,980)

Total Net Capital Assets $ 1,773,918,858 3 1,830,059,117

Long-Term Debt

At year-end, the District had $176.3 million in general obligation bonds and other long-term debt
outstanding — an decrease of 5.0% from last year. In addition, the district has implemented the
requirements for GASB 45, Accounting for Other Post Employment Benefits and as a result has recorded a
$7.3 million liability for June 30, 2010. (More detailed information about the District’s long-term liabilities is
presented in Note 10 to the financial statements.)

Outstanding Long-Term Obligations

Percentage

2009 2010 Change
General Obligation Debt $ 32,360,000 $ 29,955,000 -7.4%
Compensated absences 109,548,276 104,872,841 -4.3%
Capital lease 20,350,543 15,666,172 -23.0%
Insurance claims 18,488,653 18,452,680 -0.2%
Post employment Health Benefits 4,707,683 7,320,781 55.5%
Total $ 185,455,155 _$ 176,267,474 -5.0%

Significant Economic Factors

The District continues to face funding challenges. The state has elected to participate in the American
Recovery and Reinvestment act (for the second year) in order to supplement declining revenues in 2009-
10. As a result, the district received approximately $39.7 million dollars additional general fund revenue as
well as additional IDEA and Title | funding. This is the final year of this funding.

Requests for Information
This financial report is designed to provide a general overview of the Pinellas County District School
Board’s finances. Questions concerning any of the information provided in this report or requests for

additional financial information should be addressed to the Director of Accounting, Pinellas County District
School Board, Post Office Box 2942, Largo, FL 33779-2942.

11



DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF NET ASSETS

Exhibit B-1

Page 2

June 30, 2010
Primary Government Major Major Total Nonmajor
Account Governmental Business-type Component Unit Component Unit Component
ASSETS Number Activities Activities Total Name Name Units
Cash and Cash Equivalents 1110 31,886,049.06 31,886,049.06 0.00 0.00 528,390.36
[Investments 1160 349,666,782.82 349,666,782.82 0.00 0.00 0.00
Taxes Receivable, Net 1120 208,124.86 208,124.86 0.00 0.00 0.00
Accounts Receivable, Net 1130 3,342,969.60 3,342,969.60 0.00 0.00 13,441.00
Interest Receivable 1170 0.00 0.00 0.00 0.00
Due from Reinsurer 1180 813,697.58 813,697.58 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 125,682.00
Due from Other Agencies 1220 21,919,847.02 21,919,847.02 0.00 0.00 14,765.00
Internal Balances 0.00 0.00 0.00 0.00
Inventory 1150 5,076,263.64 5,076,263.64 0.00 0.00 0.00
Prepaid Items 1230 5,527,257.63 5,527,257.63 0.00 0.00 156,526.00
Restricted Assets:
Cash with Fiscal Agent 1114 0.00 0.00 0.00 0.00
Deferred Charges:
Issuance Costs 0.00 0.00 0.00 0.00
Noncurrent Assels:
Other Post-employment Benefits Obligation (asset)_ 1410 0.00 0.00 0.00 0.00
Capital Assets:
Land 1310 96,571,016.46 96,571,016.46 0.00 0.00 0.00
Land Improvements - Nondepreciable 1315 22,717,599.00 22,717,599.00 0.00 0.00 0.00
Construction in Progress 1360 38,227,934.59 38,227,934.59 0.00 0.00 0.00
Improvements Other Than Buildings 1320 7,686,185.70 7,686,185.70 0.00 0.00 286,892.35
Less A lated Depreciation 1329 (1,396,986.54) (1,396,986.54) 0.00 0.00 (71,802.21)
Buildings and Fixed Equipment 1330 2,097,771,658.47 2,097,771,658.47 0.00 0.00 0.00
Less A lated Depreciation 1339 (532,152,518.31)| (532,152,518.31) 0.00 0.00 0.00
Furniture, Fixtures and Equipment 1340 145,362,859.11 145,362,859.11 0.00 0.00 675,238.29
Less A lated Depreciation 1349 (94,379,509.71), (94,379,509.71) 0.00 0.00 (311,328.31)]
Motor Vehicles 1350 58,231,720.36 58,231,720.36 0.00 0.00 7,355.00
Less A lated Dep 1359 (32,780,345.04) (32,780,345.04) 0.00 0.00 (7,355.00).
Property Under Capital Leases 1370 33,766,027.33 33,766,027.33 0.00 0.00 0.00
Less A lated Depreciation 1379 (12,103,647.95), (12,103,647.95) 0.00 0.00 0.00
Audio Visual Materials 1381 198,744.35 198,744.35 0.00 0.00 0.00
Less A lated Depreciation 1388 (154,473.13) (154,473.13) 0.00 0.00 0.00
Computer Software 1382 15,083,352.29 15,083,352.29 0.00 0.00 0.00
Less A lated Amortization 1389 (12,590,499.82) (12,590,499.82) 0.00 0.00 0.00
Total Capital Assets net of Accum. Dep'n 1,830,059,117.16 0.00 1,830,059,117.16 0.00 0.00 579,000.12
Total Assets 2,248,500,109.37 0.00 2,248,500,109.37 0.00 0.00 1,417,804.48
LIABILITIES AND NET ASSETS
LIABILITIES
Salaries and Wages Payable 2110 6,913,548.93 6,913,548.93 0.00 0.00 160,747.78
Payroll Deductions and Withholdings 2170 37,481,190.36 37,481,190.36 0.00 0.00 0.00
Accounts Payable 2120 22,139,579.49 22,139,579.49 0.00 0.00 219,187.42
Judj Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 5,031,135.76 5,031,135.76 0.00 0.00 0.00
Construction Contracts Retai Payable 2150 5,743,236.28 5,743,236.28 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 9,326,730.05 9,326,730.05 0.00 0.00 0.00
Sales Tax Payable 2260 23,162.04 23,162.04 0.00 0.00 0.00
Deferred Revenue 2410 843,769.60 843,769.60 0.00 0.00 0.00
Estimated Unpaid Claims 2271 0.00 0.00 0.00 0.00
Estimated Liability for Claims Adj 2272 0.00 0.00 0.00 0.00
Estimated Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Noncurrent Liabilities:
Portion Due Within One Year:
Section 1011.13, F.S., Notes Payable 2250 0.00 0.00 0.00 0.00
Notes Payable 2310 0.00 0.00 0.00 60,195.51
Obligations Under Capital Leases 2315 9,168,570.00 9,168,570.00 0.00 0.00 0.00
Bonds Payable 2320 2,530,000.00 2,530,000.00 0.00 0.00 0.00
Liability for Compensated Absences 2330 10,449,267.00 10,449,267.00 0.00 0.00 0.00
Certificates of Participation Payable 2340 0.00 0.00 0.00 0.00
d Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Qther Post-employment Benefits Obligation 2360 0.00 0.00 0.00 0.00
d PECO Advance Payable 2370 0.00 0.00 0.00 0.00
d Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Portion Due After One Year:
Notes Payable 2310 0.00 0.00 0.00 255,229.89
Obligations Under Capital Leases 2315 6,497,602.00 6,497,602.00 0.00 0.00 0.00
Bonds Payable 2320 27,425,000.00 27,425,000.00 0.00 0.00 0.00
Liability for Compensated Absences 2330 94,423,574.40 94,423,574.40 0.00 0.00 0.00
Certificates of Participation Payable 2340 0.00 0.00 0.00 0.00
Estii d Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-employment Benefits Obligation 2360 7,320,781.00 7,320,781.00 0.00 0.00 0.00
Estimated PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Estimated Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Total Liabilities 245,317,146.91 0.00 245,317,146.91 0.00 0.00 695,360.60
NET ASSETS
Invested in Capital Assets, Net of Related Debt 2770 1,784,437,945.00 1,784,437,945.00 0.00 0.00 241,429.12
Restricted For: )
Categorical Carryover Programs 2780 3,310,566.00 3,310,566.00 0.00 0.00 0.00
Food Service 2780 11,526,524.60 11,526,524.60 0.00 0.00 0.00
Debt Service 2780 1,037,007.08 1,037,007.08 0.00 0.00 0.00
Capital Projects 2780 153,990,204.10 153,990,204.10 0.00 0.00 0.00
Other Purposes 2780 151,868.27 151,868.27 0.00 0.00 8,405.00
Unrestricted 2790 48,728,847.41 48,728,847.41 0.00 0.00 472,609.76
Total Net Assets 2,003,182,962.46 0.00 2,003,182,962.46 0.00 0.00 722,443.88
Total Liabilities and Net Assets 2,248,500,109.37 0.00 2,248,500,109.37 0.00 0.00 1,417,804.48
The accompanying notes to ial st: are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2010

Exhibit B-2
Page 3

*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions.

The accompanying notes to financial statements are an integral part of this statement.
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Net (Expense) Revenue
Program Revenues and Changes in Net Assets
Operating Capital Primary Government Major Major Total Nonmajor
Account Charges for Grants and Grants and Governmental Business-type Component Unit Component Unit Component
FUNCTIONS Number Expenses Services Contributions Contributions Activities Activities Total Name Name Units
Governmental Activities:
Instruction 5000 571,859,485.92 3,465,383.11 (568,394,102.81)| 568,394,102.81
| Pupil Personnel Services 6100 43,321,534.22 (43,321,534.22), 43,321,534.22;
Instructional Media Services 6200 12,141,949.67 (12,141,949.67) 12,141,949.67,
Instruction and Curriculum Development Services 6300 19,332,910.44 (19,332,910.44) 15,332,910.44;
Instructional Staff Training Services 6400 18,067,134.93 {18,067,134.93)] 18,067,134.93
Instruction Related Technology 6500 8,169,352.55 (8,169,352.55)| 8,169,352.55
School Board 7100 10,930,428.72 7,371,895.36 (3,558,533.36; 3,558,533.36
General Administration 7200 5,479,688.72 (5,479,688.72) 5,479,688.72
School A istrati 7300 53,861,407.78 (53,861,407.78)| 53,861,407.78
Facilities Acquisition and Construction 7400 41,368,381.51 5,457,260.76 (35,911,120.75) 35,911,120.75
Fiscal Services 7500 4,901,632.33 __(4,901,632.33 4,901,632.33
Food Services 7600 36,203,314.10 12,322,470.12 25,489,858.31 1,609,014.33 1,609,014.33
Central Services 7700 13,539,350.65 (13,539,350.65), 13,539,350.65
Pupil Transportation 7800 34,429,984.57 4,891,810.83 (29,538,173.74) 29,538,173.74
OEcralion of Plant 7900 83,226,246.83 (83,226,246.83)| 83,226,246.83
Maintenance of Plant 8100 22,777,696.49 2,232,246.00 {20,545,450.49; 20,545,450.49
Administrative Technology Services 8200 5,508,352.32 (5,508,352.32) 5,508,352.32
Comumunity Services 3100 4,156,389.96 (4,156,389.96 4,156,389.96
Interest on Long-term Debt 9200 2,590,680.89 2,590,680.89 2,590,680.89;
Unallocated Depreciation/Amortization Expense* 59,110,080.80 59,110,080.80; 59,110,080.80;
Total Governmental Activities 1,050,976,003.40 28,051,559.42 25,489,858.31 7,689,506.76 (989,745,078.91) 989,745,078.91)]
|Business-type Activities:
Self Insurance Consortium 0.00 0.00
Daycare Operations 0.00 0.00
Other Business-type Activity 0.00 0.00
Total Business-type Activities 0.00 0.00 0.00 0.00 0.00 0.00
Total Primary Government 1,050,976,003.40 28,051,559.42 25,489,858.31 7,689,506.76 (989,745,078.91) 0.00 (989,745,078.91)|
Component Units:
Major Component Unit Name 0.00 0.00 0.00 0.00 0.00
Major Component Unit Name 0.00 0.00 0.00 0.00 0.00
Total ajor Comp Units 6,087,608.07 159,511.00 100,951.00 335,195.00 5,491,951.07
General Revenues:
Taxes:
Property Taxes, Levied for Operational Purposes 461,463,247.89 461,463,247.89 0.00 0.00 0.00
Property Taxes, Levied for Debt Service 0.00 0.00 0.00 0.00
Property Taxes, Levied for Capital Projects 101,202,505.56 101,202,505.56 0.00 0.00 0.00
Local Sales Taxes 0.00 0.00 0.00 0.00
Grants and Contributions Not Restricted to Specific Programs 420,449,851.79 420,449,851.79 0.00 0.00 5,713,985.00
Investment Eamnings 9,060,453.18 9,060,453.18 0.00 0.00 905.00
Miscellaneous 12,298,311.95 12,298,311.95 0.00 0.00 34,827.98
Special Items 0.00 0.00 0.00 6,348.16
Extraordinary Items 0.00 0.00 0.00 0.00
Transfers 0.00 0.00 0.00 22,379.81
Total General Revenues, Special Items, Extraordinary Items, and Transfers 1,004,474,370.37 0.00 1,004,474,370.37 0.00 0.00 5,778,445.95
Change in Net Assets 14,729,291.46 0.00 14,729,291.46 0.00 0.00 286,494.88
Net Assets - July 1, 2009 1,988,453,671.00 1,988,453,671.00 0.00 0.00 435,949.00
Net Assets - June 30, 2010 2,003,182,962.46 0.00 2,003,182,962.46 0.00 0.00 722,443 88
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DHSTRICT SCHOOL BOARD OF BINELLAS COUNTY
BALANCE SHEET
CGOVERNMENTAL FLINDS
June 3 WU
Ciber ARRA Miscelianeous Bpecial Section Biutor !
Fonsd Federsl Economie Stimulus Speeinl SBEACODE Aa 1045 14/1011.45 Vehicle {
Apzount Grenerul Service Programs Frimds Reweme Bonds Berweds Fs Bonds
Nomher 190 418 20 430 490 210 220 p) 240
ASSETS
Cash anid Cash Equivelents 1814 2 0.00 0.00 000 000 ous 000 0.00 .00
1180 T7992. 248 38 0.0} 000 G0 0.00 000 Q.00 a6 goe
VP20 163,234 52 G.00 a0o 0.060 000 .00 0.00 1L0R) 0.06
Accounts Receivabls, Net PEMD 2 3207 .00 [ {00 000 Q00 0.40¢ (1083 3,00
Interest Receivable LT 195.847.8) 0.04 (L.0G 0.00 .00 006G (.04 (LK .00
i Retnsures TL8t .00 0.00 100 .00 G40 0.00 0.00 0.0 400
Reeeivablis 1210 .00 000 .00 0.0} Q.00 000 Q.00 Q.00 U0
Dawe Freyn Cther Funds
Husdgetary Funds Frdd 37 704, 546,04 Q.00 .00 272 097 64 Q00 GO0 0.60 0040 000
Jaternal Funds 1142 .00 200 0.00 0.00 .00 0.00 0.6 oon G0
D from Oiher Apencies 1220 2,390 887,74 0.00 0.00 6210971 53 QK) Q.00 (.00 ang Laf
luverifaory 1150 416071543 .00 006G Q.00 0.08 .08 Q.00 040G Q.00
Prepad Jicu ! 5 5 [ [ G 505 000 0.00 il "5
Total Assets 135,035.190.74 .00 0.0 6,200 0 17 O 0.00 0.00 0200 ol
LIABILETIES AND FUND BALANCES
LIARILATIES
Salaries, Beoedlts nind Payrodl Taxes Pavable 6.313,548.93 .00 o8y Q.00 300 0.00 Q00 {00 (.00
Payrodl Deductions and Withholdings 31,256,278 15 LALY] Qa0 3033967 11 9.0 0.00 000 0.90 0.00
Aceounts Paguble 239743911 0.00 .00 13825704 1 000 | Q.0 0.00 0.00 0.0
Judpmers Payuble Q00 .00 0.00 Q.00 .00 Qon 00 5 400 ;
Consmetion Conracls Payuble 0.0 9.00 Q.00 (.00 .00 .00 10K 000 4.0
Cogstruction Contiasts Payible-Retaiied Percentage 621.00 .00 (A1) Q.00 000 .00 400 0.00 LR
Matirud Bamds Pavable (.40 0.00 0.00 Q.00 0.00 a.on 0.8} 0.80 o.00
Matured [niesest Payable 48375 0,00 Q.00 0600 0.00 900 .06 .00 L.00
Due to Flaeal Agent H43) 000 (.0 040 000 041 0.00 .00 (.00
ales Tux Payable 22,278.29 2.00 .00 .00 0.00 0G0 000 0.00 G0
Avcraed Iaterest Payable (£00 0.00 00 0.00 0.00 GO0 200 Q.00 a0
Deposits Piyable .00 000 .00 050 0.00 Rty g0 0.00 000
Due 1o Other Agencies 30840498 .00 Q.00 4895710 0.0 0.00 0,05 0.00 .00
D b Dheleer Fronds:
Badgetary Pands 2inl 73.748,774.78 000 a0 R T 000 .00 0.00 0.00 (106
Internal Pundy 2162 443053 4.0 0.0 o .00 000 0.00 foa aay 000
deferred Revemie:
_Uneurnad Revente M 60.661.32 4.00 0.00 .00 000 {60 .00 0.00 .08
Lhwnvailable Reverue 2410 O30 000 G40 £.00 000 (.00 o0y Q00 a0
Toinl Ldnliliics 221330101 .00 .00 6,29%, 60 17 000 .00 .00 0.0 0.0
FUNT BALA?
Reserved For:
Endowments 000 0.00 OO} 200 €.00 Q.00 L0p 0.00 a0
Srate Rewuired Carryover Progiumy 2310,500.00 000 0.60 400 .60 O Gt 400 afn) _Gg
[ ENFIEEE 000 0G0 00 000 GO0 [ 000 |
Iuvengigy 4101713 0.00 008 400 0.00 .00 .00 0.00
Dt Service .40 0.0 .00 000 000 0.00 Q.00 000 (3.00
e G0 (.00 T Gab 600 [ [ 00 oo
Uinrederved:
Designeied for, reporied in:
[Specify] 7760 400 400 G 0.00 000 L utw .09 0.0 o
[Spredtyi 2760 Q.00 0.00 Q.00 000 &0a ey G600 .00 ~ GH0
Urdesignated, reported i T
Cienerad Funid L0 &2.164.243.50 0.00 . o0 . .00 0.6 600 .00 (.00
secind Reverne Funds 274 . 040 .00 3 4§00 Q.00 - .60 000 T
Bt Service Funds 2T .00 [y {00 400 Q.00 ) D00 (.00 000
Capital Projects Fands eo p T [ G 05 g2 [y 0 o0 G
Permanen Frnds 2160 000 0.00 04go 0.0 0.40 €00 040 G
Total Fund Baluaes 2700 82821 379.53 .00 0.00 .00 0. £.00 Q30 [y
Total Linhilities wiul Fund Balances §35. 035, 1T .00 £.294000.17 0.0¢ .00 00 ] (1.0)

T
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET

GOVERNMENTAL FUNDS
June 30, 2010
Capital Improvement Voted Other ARRA Economic
Section 1011.71(2) Capital Capital Stimulus Capital Permanent Other Total
Account FS. Improvement Projects Projects Fund Governmental Governmental
Number 370 380 390 399 000 Funds Funds
ASSETS
Cash and Cash Equivalents 1110 5,018,678.69 0.00 0.00 0.00 0.00 17,707.51 31,695,209.32
I 1160 225,248,821.60 0.00 0.00 0.00 0.00 26,500,716.96 329,741,786.94
Taxes Receivable, Net 1120 44,890.34 0.00 0.00 0.00 0.00 0.00 208,124.86
Accounts Receivable, Net 1130 73,259.00 0.00 0.00 0.00 0.00 2,800,090.59 3,153,981.66
Interest Receivable 1170 464,325.89 0.00 0.00 0.00 0.00 62,458.90 782,632.60
Due from Reinsurer 1180 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Due From Other Funds.
Budgetary Funds 1141 1,895,683.41 0.00 0.00 0.00 0.00 2,535,950.51 42,218,277.60
Interna] Funds 1142 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 0.00 0.00 0.00 0.00 0.00 13,417,987.75 21,919,847.02
Inventory 1150 0.00 0.00 0.00 0.00 0.00 914,550.21 5,076,263.64
Prepaid Items 1230 0.00 0.00 0.00 0.00 0.00 0.00 5,527,257.63
Total Assets 232,745,658.93 0.00 0.00 0.00 0.00 46,249,462.43 440,323,381.27
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00 0.00 0.00 0.00 0.00 6,913,548.93
Payroll Deductions and Withholdings 2170 0.00 0.00 0.00 0.00 0.00 3,195,745.12 37,481,190.36
Accounts Payable 2120 916,927.67 0.00 0.00 0.00 0.00 675,317.95 4,127,941.97
d Payable 2130 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 3,433,024.14 0.00 0.00 0.00 0.00 1,598,111.62 5,031,135.76
Construction Coniracts Payable-Retained P 2150 4,278,497.77 0.00 0.00 0.00 0.00 1,464,117.51 5,743,236.28
|Matured Bonds Payable 2180 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00 0.00 0.00 883.75
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00 0.00 0.00 22,278.29
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00 0.00 769,367.97 9,326,730.05
Due to Other Funds
Budgetary Funds 2161 15,425,482.36 0.00 0.00 0.00 0.00 4,246,133.39 45,791,078.25
Internal Funds 2162 0.00 0.00 0.00 0.00 0.00 2,886.59 7,307.51
Deferred Revenue
Unearned Revenue 2410 0.00 0.00 0.00 0.00 0.00 777,108.28 843,769.60
Unavailable Revenue 2410 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Liabilities 24,053,931.94 0.00 0.00 0.00 0.00 12,728,788.43 115,289,100.75
FUND BALANCES
Reserved For:
Endowments 2705 0.00 0.00 0.00 0.00 0.00 0.00 0.00
State Required Carryover Programs 2710 0.00 0.00 0.00 0.00 0.00 0.00 3,310,566.00
Encumbrances 2720 66,640,126.79 0.00 0.00 0.00 0.00 7,952,120.56 87,773,634.95
Inventory 2730 0.00 0.00 0.00 0.00 0.00 914,550.21 5,076,263.64
Debt Service 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Purposes 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Unreserved.
Designated for, reported in
[Specify] 2760 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[Specify] 2760 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Undesignated, reported in
General Fund 2760 0.00 0.00 0.00 0.00 0.00 0.00 62,168,212.50
Special Revenue Funds 2760 0.00 0.00 0.00 0.00 0.00 11,526,524.60 11,526,524.60
Debt Service Funds 2760 0.00 0.00 0.00 0.00 0.00 1,037,007.08 1,037,007.08
Capital Projects Funds 2760 142,051,600.20 0.00 0.00 0.00 0.00 11,938,603.28 153,990,203 .48
Permanent Funds 2760 0.00 0.00 0.00 0.00 0.00 151,868.27 151,868.27
Total Fund Balances 2700 208,691,726.99 0.00 0.00 0.00 0.00 33,520,674.00 N\ 325,034,280.52
Total Liabilities and Fund 232,745,658.93 0.00 0.00 0.00 0.00 46,249,462.43 440,323,381.27

The accompanying notes to financial statements are an integral part of this stateme
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS

For the Fiscal Year Ended June 30, 2010

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the statement of net assets are different because:

Capital assets, net of accumulated depreciation, used in governmental activities are not

financial resources and, therefore, are not reported as assets in the governmental funds.

Internal service funds are used by management to charge the costs of certain activities,
such as insurance, to individual funds. The assets and liabilities of the internal service funds

are included in governmental activities in the statement of net assets.

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported as liabilities in the governmental funds.
Liability for Compensated Absences
Bonds Payable
Post Employment Health Care Benefits Payable

Capital Lease

Total Net Assets - Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
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325,034,281.14

1,830,059,177.00

5,904,359.18
(104,872,841.00)
(29,955,000.00)
(7,320,781.00)

(15,666,232.80) (157,814,854.80)

2,003,182,962.46
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2010

Net Change in Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is allocated over the assets' estimated useful lives as depreciation

expense. This is the amount of depreciation expense in excess of capital outlays in the current period.

The statement of activities reflects only the gain/loss on the sale of assets, whereas
the governmental funds include all proceeds from these sales. Thus, the change in
net assets differs from the change in fund balances by the cost of assets sold.

Repayment of long term liablities is an expenditure in the governmental funds, but
the repayment reduces long term liabilities on the statement of net assets.

In the statement of activities the cost of compensated absences is measured by the amounts
earned during the year, whilce the govermental funds expenditures are recognized based
on the amounts actually paid for leave used. This is the amount of vacation and sick leave
earned in excess of the amount used in the period

The net change in the liablity for postemployment health care benefits is reported in the
government-wide statements, but not in the givernmental funds statements.

Certain capital assets aquired furing the current period were financed with a capital lease.
The capital lease was reported in the governmental funds as a source of funding. However,
in the statement of net assets the capital lease was recorded as a long term liability.

Internal service funds are used by management to charge the cost of certain activities,

such as insurance, to individual funds. The net revenue of internal service
funds is reported with governmental activities.

Change in Net Assets of Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
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(50,666,252.92)

73,221,678.32

(15,213,950.00)

14,463,172.00

4,675,435.00

(2,613,098.00)

(9,241,271.00)

103,578.06

14,729,291.46
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Exhibit C-10

Page 13
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING STATEMENT OF NET ASSETS
MAJOR AND NONMAJOR COMPONENT UNITS
June 30, 2010
Major Major Total Nonmajor Total
Account Component Unit Component Unit Component Component
Number Name Name Unlts Units
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 528,390.36 528,390.36
I 1160 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00
[Accounts Receivable, Net 1130 0.00 0.00 13,441.00 13,441.00
@tcrest Receivable 1170 0.00 0.00 0.00 0.00
Duc from Reil 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 125,682.00 125,682.00
Due from Other Agencies 1220 0.00 0.00 14,765.00 14,765.00
Internal Bal; 0.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00
Prepaid [tems 1230 0.00 0.00 156,526.00 156,526.00
Restricted Assets:
Cash with Fiscal Agent 1114 0.00 0.00 0.00 0.00
Deferred Charges:
I Costs 0.00 0.00 0.00 0.00
Noncurrent Assels:
Other Post-employ Benefits Obligation (asset) 1410 0.00 0.00 0.00 0.00
Capital Assets:
Land 1310 0.00 0.00 0.00 0.00
Land Improvements - Nondepreciable 1315 0.00 0.00 0.00 0.00
Construction in Progress 1360 0.00 0.00 0.00 0.00
p Other Than Building: 1320 0.00 0.00 286,892.35 286,892.35
Less A lated Depreciati 1329 0.00 0.00 (71,802.21), (71,802.21)
Buildings and Fixed E 1330 0.00 0.00 0.00 ©0.00
Less A lated Dep 1339 0.00 0.00 0.00 0.00
Furniture, Fixtures and E 1340 0.00 0.00 675,238.29 675,238.29
Less A lated Dep: 1349 0.00 0.00 (311,328.31) (311,328.31)
Motor Vehicles 1350 0.00 0.00 7.355.00 7.355.00
Less Accumulated Dep 1359 0.00 0.00 (1,355.00) (7,355.00)|
Property Under Capital Leases 1370 0.00 0.00 0.00 0.00
Less A d Depreciati 1379 0.00 0.00 0.00 0.00
Audio Visual Materials 1381 0.00 0.00 0.00 0.00
Less A d Depreciation 1388 0.00 0.00 0.00 0.00
Comp Software 1382 0.00 0.00 0.00 0.00
Less A lated A 1389 0.00 0.00 0.00 0.00
Total Capital Assets net of Accum. Dep'n 0.00 0.00 579,000.12 579,000.12
Total Assets 0.00 0.00 1,417,804.48 1,417,804.48
LIABILITIES AND NET ASSETS
LIABILITIES
Salarics and Wages Payable 2110 0.00 0.00 160,747.78 160,747.78
Payroll Ded and Withholdings 2170 0.00 0.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 219,187.42 219,187.42
Jud Payable 2130 0.00 0.00 0.00 0.00
(& ion Contracts Payable 2140 0.00 0.00 0.00 0.00
Ce ion Contracts R ge Payable 2150 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
|Deferred Revenue 2410 0.00 0.00 0.00 0.00
[Esti d Uppaid Claims 2271 0.00 0.00 0.00 0.00
[Estimated Liability for Claims Adjustment 2272 0.00 0.00 0.00 0.00
Esti d Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Noncurrent Liabilities: ’
Portion Due Within One Year:
Scction 1011.13, F.S., Notes Payable 2250 0.00 0.00 0.00 0.00
Notes Payable 2310 0.00 0.00 60,195.51 60,195.51
Obligations Under Capital Leases 2315 0.00 0.00 0.00 0.00
Bonds Payable 2320 0.00 0.00 0.00 0.00
Liability for Comp d Absences 2330 0.00 0.00 0.00 0.00
Certificates of P: p Payable 2340 0.00 0.00 0.00 0.00
Esti d Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-employment Benefits Obligati 2360 0.00 0.00 0.00 0.00
Estimated PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Esti d Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Portion Due After One Year:
Notes Payable 2310 0.00 0.00 255,229.89 255,229.89
Obligations Under Capital Leases 2315 0.00 0.00 0.00 0.00
Bonds Payable 2320 0.00 0.00 0.00 0.00
Liability for C d Abscnces 2330 0.00 0.00 0.00 0.00
Certificates of P p Payable | 2340 0.00 0.00 0.00 0.00
Estimated Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-cmploy Benefits Obli 2360 0.00 0.00 0.00 0.00
Esti d PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Esti d Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
'Total Liabilities 0.00 0.00 695,360.60 695,360.60
NET ASSETS
Invested in Capital Assets, Net of Related Debt 2770 0.00 0.00 241,429.12 241,429.12
Resiricied For:
Ci ical Carryover Progr: 2780 0.00 0.00 0.00 0.00
Food Service 2780 0.00 0.00 0.00 0.00
Debt Service 2780 0.00 0.00 0.00 0.00
Capital Projects 2780 0.00 0.00 0.00 0.00
Other Purposes 2780 0.00 0.00 8,405.00 8,405.00
Unrestricted 2790 0.00 0.00 472,609.76 472,609.76
Total Net Assets 0.00 0.00 722,443.88 722,443.88
Total Liabilities and Net Assets 0.00 0.00 1,417,804.48 1,417,804.48

The ing notes to fi
ESE 145

are an integral part of this statement.



Syl 9843
‘Juewaiess sty Jo wred erdanm ue ore s)uawIAIEIs [eIowRT) 01 saj0u JmAuedwoose oy,

*STONOUNJ SNOLIBA 91} JO SasuadXe J0aIIp o Ul papn{oul ST Jety UONEZIOWE/uoneroasdop S1p Sapn[oXa JUNOUTE SIY ],

000 0102 ‘0€ Sun( - S19sSY 10N
000 6002 ‘1 A0y - $1355 10N
000 SJAsSY 13N Ul aguey)
000 SIDJSUBI], pue ‘Surd)] Areurproenixy ‘sway] [e1dadg ‘Sanuasdy [BIGUSY) [BI0],
000 sIasuel],
000 swra)] ATeurpioenxyg
000 sura)y reroadg
000 SNOIE[[IISIIA
000 sSurures 1wauIISIAU]
000 swrerdord oyrdads 01 pa1oLnsay 0N SUONNQLINO) PUR SJUERID)
000 saxe], $o[es [eoo|
000 stosfoa rende)) 1oy paaa ‘saxe], Auadorg
000 901AT0S 1q2(T 10] paIAYT ‘soxe], Auadorg
000 sasoding reuonerad( 1oy pataay ‘sexe], Auadorg
SV

:SINUIAY [BIIUDD)

000 000 000 000 000 SIIANIY Ju() Juduodwo]) fejo,
000 / / / / «ostadxq uoneznrowy//aonerdaideq paiedo[eu )
000 0026 192 ULI3)-3U0] UO 1Sa1a3u]
000 0016 SIJIALOG AJUTUIUIO))
000 000 000 000 000 0028 $9J1AI0G ASO[OUTOI], DARRDSIUTIPY
000 000 000 000 000 0018 JTE[J JO IDUBUINUIEA
000 000 000 000 000 006L jue|q jo uoneradp
000 000 000 000 000 008L $901A10g UonENodswer L, fidng
000 000 000 000 000 00LL SAVIAIDS [BIU)
000 000 000 000 000 009 59014198 OO
000 000 000 000 000 00SL SI0TAIAG [EISTY
000 000 000 000 ) 000 00vL UORONsuo)) puE uonIsinboy sanNIoR.|
000 000 000 000 000 00€L uonensiupuIpy [00Yds
000 000 000 000 000 00ZL UJONENSIUIIPY [2I9U20)
000 000 000 000 000 001L pIeog [004dS
000 000 000 000 000 0059 A3o[0uyos, pateray uononysuy
000 000 000 000 000 009 SOJIATSG SUTUTe1], JJE1S [eUononnsuy
000 000 000 000 000 00€9 5091A19§ 1AW dO[AS(] WRIDLLT) pUER TONIMASU]
000 000 000 000 000 0029 SIIAIDS BIPIJA [eUORONISUL
000 000 000 000 000 0019 $901AT9G [oUu0SIod (11
000 000 000 000 000 000§ wonongsuy

SSINMANIIY nun} uﬁhﬂbQEQU

SIMIATIY suonnqLiuo) suopnqLiue) SIS sasuadxy JequinN SNOILLJONNA

up) yuauodwo) pue sjueIs pue sjuers) 10 sadrey) oDy
rende) Supesado
51958V JON Ul SanuaAdY wexdord
saduey) pue InuAN 010Z ‘0¢ dunf papuy Jeax [eosty 3y} J04
(asuadxy) 19N aureN ur) yuduodwo)) xoleAl

SLIN(] LNINOJINOD JOLVIANON ANV JOIVIN
(QANNLLNOD) SALLIALLDY 4O INTFWALV.LS ONINIFANOD
ALNNOD SVTTANIA 40 @IVO4 TOOHDS LORLSIA
p1 a8eq
©I1-D nqmxy




Sy1 483
Juawsels suy jo ed rerSaju; Ue oIe SJUSWANR)S [RIoURUl} 0] s910u Jurmediiodse sy

*SUOTIOUNY STIOLTEA 9} JO SsuadXa J00IIp 93 Ul PAPOUT ST Jey) UOTIeZIIOUIe/ao1erd1dap oY) SIPN[OX JUNOWE STY [ 4

000 010 ‘0€ Sunf - $1955V 19N
000 6007 ‘1 AI0f - $1955Y 19N
000 S19SSY JON Ul 3duey)
000 SI9JSURLL, PUE ‘SWA| AIBUIDPIORIIX ‘SUId}) [ePadg ‘sanudAdy [e1auUds) [B)0L
000 SI9JSuei],
000 sura)] AreutpIoenxy
000 swayf reroads
000 STIOSUE[[ISTIAL
000 s3uTurey JueunSaAu]
000 surer3o1d d1199dS 01 PIIdISaY 10N SUOTNAIIUCL) PUE SIURID)
000 soxe], SafeS [0
000 s109(01] Tende)) 103 patav ‘soxe], Aedorg
000 90TAIRG 1q3(T 10] PITAYT ‘saxe], Auadorg
000 sosoding renoneiad( 10§ palAvY] ‘saxe], Auadorg
:$3XD L,
:SANUIAIY [eJauds)
000 000 000 000 SINIAIPY Nuf) juduoduwio)) [e10],
000 . . . . . [ +35000%] GOTPZ oMY /IOReI0a1da PATEooIeun
000 000 000 000 0026 192 WLI9)-3U0T WO 1Sa19)U]
000 000 000 000 000 0016 S3OIAIDS AJUNUILIOY)
000 000 000 000 000 0078 $901A15 AFO[OUYIJ |, SANBISIURIPY
000 000 000 000 000 0018 B[ JO SOUBUUIEN
000 000 000 000 000 0062 el JO noneradp
000 000 000 000 000 008L $301AISG UONRMOdSURL], [Hdng
000 000 000 000 000 00LL SIJTAIRG [eNUAD
000 000 000 000 000 009L SIVIAISS POOT
000 000 000 000 000 00SL SIJTAIAG [BIST]
000 000 000 000 000 00PL TONINISUC)) pue HONISInboy saniioe
000 000 000 000 000 00¢L ' UONensIupy jooyds
000 00°0 000 000 ) 000 00CL UOHENSIIIUPY [BISUSL)
000 000 000 00°0 000 001L . pIeog [00Yd§
000 000 000 000 000 0059 AZ0T0uYa], pajelay uondnnsuy
000 000 000 000 000 00¥9 S3J1AIDG TUIUIRL] JFe1S [Buononnsuy
000 000 000 000 000 00£9 $901A10§ JuSWIAOPAS( UMNOLINY) PUE HOTINNST]
000 000 00°0 000 000 0029 SAOIAIDS BIPAJA [BUOTIONLST]
000 000 000 000 000 0019 S301AIRG [UNOSI] 1R
000 000 000 000 000 000¢ uononnsug
:SAAIRY J1uf) juauoduwio)
sy suognquiue) suoynquyue) SIIAIS sasuadxy JaqunN SNOILLONNH
1up) yusuoduwo) pUE Sjue.1S) pue sjues) 10§ sadaey) JUNoRY
lende) Sugessdo
S19SSY JoN Ul SONUAAdY WelSoI]
saduey)) pue INUAIY 0102 ‘o€ dunf papuy Jeax [eIsi] ay3 Jo g
(asuadxq) 19N aweN J1uy) juduodwo)) Jofe A
SLINA LNANOJWOD JOLVIANON ANV JOIVIA
(@QINNILNOD) SAILIAILDYV JO INFWALVLS ONINIFWOD
5 ALNQOD SVITTINIL J0 G V04 'TOOHDS LONILSIA
ST aded

qrI-D Nqryxy




88 cvvTTL

00'6¥6'SEY

88 61987

S6'SPP'8LL'S

[8'6LE°TT

000

91°8¥€'9

86°LT8'VE

00°506

00°S86'€1L’S

000

000

000

000

SY1 489
‘Juawaess sty jo wed RISom we are sjuWwANe)s [eroueury o sajou Sur{uedwosoe ayy,

*SHOROUN SNOLIEA I JO SasUAdxa J0IIP SY Uf PIpN[aUT ST I} UONEZIHOWE/UONE[o21dap Sy SAPN[OX? JUNOUTE SIL,
0107 ‘0€ suny - s19s8y 19N

6007 ‘T Ay - 1955V 1ON
)98y 39N W a3uEy)

SIBJSURL], pUe ‘Sud)f A1ewpIosIXy ‘Suay] [eroadS ‘SanudAdy [BIIUan) (B0 ],

SI9JSUeL],

sura)] Areurproenxg
swiayy [eroads
SNOQUE[[IISTIN
sSutures JUAUISIAT]

surerSorg orproadS 0} PaloLnsay 0N SUONTNALIUO)) PUE S)UEID)

saxe], so[es [eo0]
syoelorg rende)) 10y poraay ‘soxe], A1radorg
90TATS 1G9 JOJ pAATF] ‘soxe], Auadorg

sasoding reuonerad( Ioj poraa] ‘saxe], Aredolg

:SIXVL,
SANUIANY [BIIUID)

I1T-D Nqyxy

(LO'1S6'16V'S) 00'S61°SEE 00°156°001 00115651 L0'809°L80°9 SIMIANDY Ju() Juduodwo)) (810,
000 000 #osuadxg uoneznloury moneroarda pajedoffeu[)
00 EVE'YS) 000 000 000 00'EYEYS 0026 393(] U113}-8U07] UO JSare]
W6 SPE'TT) 000 00°L26'S 00¥20°16 +6'962°801 0016 SOOIAIRS ANUNUWIIOD)
(00'98.'8) 000 000 000 00'98L°8 0078 SDIAIOG AS0[OUYO3], SANENSITIIPY
(ETEIL'TH) 000 000 000 €T EIL'TY 0018 JUE[J JO SJUEUAUIEIN
(LS 60V 181) 00'69¢°L0T 000 000 LS'SLL'88Y 006L JUE[] JO uoneIad()
(T11°€0¥°S6) 000 000 000 11°€0P°S6 008L S90IA10G uonEMOdSTeL, [Idng
(00°1T1'9S) 000 000 000 00°121°9S 00LL SIOTAIRS TBHU)
(85°COL'YE) 000 000 000 8S°SOLYE 009L SIDIAIRG POO]
(95°0¢+°09) 000 000 000 95°9¢€¥°09 00SL SAOIATSS [E0ST]
(88°0L1°662) 00'928°LZ1 000 000 88'966'9TF 00vL UORoNST0)) pUE Uonisinboy sanioed
(81°797°¢€8) 000 00°002°c 000 81°79v°9€8 00€L UONEnSIUIUIPY [00YdS
(00°SPL‘0LE) 000 000 000 00°SPL'OLE 00ZL UORENSIUTWPY [13Uaf)
¥9 €40°201) 000 000 000 $9°€40°T01 001L preog [004o§
000 0600 000 000 000 0059 £Bojouyoa, paje[ay mononnsuy
(00°560°C1) 000 000 000 00°560°C1 00v9 20110 SWUTeL], JjElS [euononnsuy
(00°+0€£°01) 000 000 000 0070€°01 00t9 SIJIAIDS JUUIO[AR(] WHN[UOLLIN) PUE TONINASUY
000 000 000 000 000 0029 S9TAIAG BIPIJAl [EUORONAST]
(00°60Z°6) 000 000 00°L8Y°89 00'969°LL 0019 SIDIATSG [OUUOSIS] fidng
(8£°L08°010°€) 000 00v28°16 000 8ET€9°20T°E 000S uononnsuy

ISIMANIDY U] upuoduio)

SNV suonnQLIIUOYy suonnqLIuo?) SIS sasuadxy JqunN SNOLLONOA

sy Juduoduro) pue sjueIn pue sjuersy J0y sagrey) UNoIIY
1ende) 3umerado
§J95SY JaN W SANUIAIY WeIZ0IJ
SIguey) puE INUIARY 010Z ‘0€ dunf papuy Jeax [edsly a3y} 104
(asuadxy) 1N SLINN INANOJINOD HOLVIANON TVLOL

SLINN ENENOJIWOD HOfVIANON ANV JOLVIN
(QANNLLNOD) SHILIALLOV 40 INAWHALV.LS ONINIFNOD
AINNOD SYTTANId 4O QY04 "TOOHIS LOTILSIQ




LT 9deg

88°€¥F'TTL

00°6v6'SEY

88'v61'98C

S6'SYP'8LL'S

18°6L£°TC

000

91'8¥E'9

86'LT8'VE

00506

00'S86'CIL'S

000

000

000

000

SYT dSH

‘Juawaless s jo wred re1dajur we are sJUSWAEIS [erouewly 0 sajou Juikmedwoooe Y],

*SUONOUTY SNOLIEA 91 JO Sasuadxa 1001 o U1 PaPN{oW ST JEU; UOREZIIOWE/TONEI0aIdop SI} SOPU[OX JUNOUNE SIY] 4

010T ‘0f 2unf - 1958y 19N
600 ‘I AInf - s1985Y 19N
51355y 19N ut aSuey)
SI3JSUBL], pue ‘Swa)) LreuipIoRIIXF ‘SwI)] [0S ‘SanudAdy [BIUIS) [BI0],
sIofsuel],
Swa)] Areurproenxg
sway] [eroedg
SNOIURI[IISTIA
sSmuiey JuaunsaAT]
sure18o1 oyyroadg 01 paoIsay 10N SUONRGLITO.) PUe S)UEID)
S9XEB], SI[ES [€207]
s1o9forq rende)) 10y paraa ‘saxe], Aadosq
QOTATAS 1G3(T 10J paraaT ‘saxe] Awadoig
sasoding rewonesadQ 10§ pataa] ‘saxe], Auradoiq
:$9xm ]
ISINUIAIY [RIUID)

PIT-D Nqmuxg

(LO'IS6°T61°G) £0°809°.80'9 SAMIARPDY () yusuoduio) [e10],
000 1000 «asuadxy uonezrowry/uonerdalda( pajesoreuf)
00°€rEPS) 00°EPEYS 0026 199 UHI3}-3U0°] U0 JSAIalU]
W6 SPETI) 000 00°LT6°S 00%20'16 76'967°301 0016 $2JIATag AlunuIuI)
(00'98L'8) 000 000 000 00988 0028 $OJIATDS AF0[0UYOd], 2ANENSMUIWDY
(ELEILTY) 000 000 000 €TEILTY 0018 1ued JO S0URUANUEN
(LS 60F18D) 00°69€°L0T 000 000 LS8LL889 006L jueld jo wonessdy
(11°£0v°S6) 000 000 000 11€0Y'S6 008L S901A10g nonenodstes], idng
(00'121°95) 000 000 000 00°121°9S 00LL $3JIAIG [BQU)
(85'S0LVE) 000 000 000 85°50LVE 009L S20IAIDS POO]
(95'9¢%°09) 000 000 000 95°9€1°09 00SL S90TAIAS [BOSE]
(88°0L1°667) 00928°LT1 000 000 88'966°97Y 00pL UO[ONDSUO) PUE UORISIbOY SORMIoe]
(81'2792°€£8) 000 00°00T°€ 000 81°79v°9€8 00€L UONELSIUWPY [00705
(00°SYL0LE) 000 000 000 00°SYLOLE 00ZL TONENSIUTWDY [eIaUaD)
¥9'¢¢0'201) 000 000 000 ¥9°€70°T01 001L preoq 0005
000 000 000 00°0 000 0059 £So[ouyoa], paye[ay UoRonnSuy
(00°S60°Z1) 000 000 000 00'S60Z1 00+9 $901A10G SUTUIRI], ¥IS [EU0RONNST]
(00'70€'01) 000 000 000 0070£°0T 00£9 $201A19G JuSWdO[2AR(] WIN[TILLIN,) PUe UOHONISU]
000 000 000 000 000 0079 S201AIAg BIPAJA] [BUONONISU]
(00°602°6) 000 000 00°L87'89 00'969°LL 0019 S901A1SG [auTosIad [Idng
(8€°L08°010°C) 000 0042816 000 8ETE9°TOI°E 0005 uononnsuy

ISANANIY Nup) Juduodwo)

SINIAIY saopnqLIIu0) suopnqLIU0) [ERTRETS sosuadxy Jaquumy SNOLLONNA

spu() juauoduro)) pue sjueln pue sjueis Joj sagrey) unoNy
[€10L ende) sunjersdQ
GESSEETNE SINUIAIYY WeIFol1]
safuey)) pue anuaAIY 0102 ‘0€ dunf papujq Jeax [e3s51g 3y} J04
(asuadxg) 18N SLINA INANOJINOD TVIOL

SLINN INANOJINOD YOI VIANON ANV HOLVIA
SHILIALLDYV 4O INHWH.LV.LS ONINITFNOD
AINNOD SVITINIA 4O QA VO4 'TOOHDS LOLSIA




District No. 52 ' District School Board of Pinellas County, Florida Page 18
Exhibit D-1 Notes to Financlal Statements
June 30, 2010

Note 1 - Summary of Significant Accounting Policies

Reporting Entity - The District School Board of Pinellas, Florida (the District) has direct responsibility for
operation, control, and supervision of District schools and is considered a primary government for financial
reporting. The District is considered part of the Florida System of Public Education. The governing body
of the District is the Pinellas District School Board (the School Board), which is composed of seven
elected members. The appointed Superintendent of Schools is the executive officer of the School Board.
The general operating authority of the School Board and Superintendent is contained in Chapters 1000
through 1013 of the Florida Statutes. Geographic boundaries of the District correspond with those of
Pinellas County.

Pursuant to Section 1010.01, the financial records and accounts of each school district, community
college, university, and other institution or agency under the supervision of the State Board of Education
shall be prepared and maintained as prescribed by law and rules of the State Board of Education

Criteria for determining if other entities are potential component units, which should be reported within the
District’s basic financial statements are identified and described in the Governmental Accounting
Standards Board's (GASB) Codification of Governmental Accounting and Financial Reporting Standards,
Sections 2100 and 2600. The application of these criteria provide for identification of any entities for
which the District is financially accountable and other organizations for which the nature and significance
of their relationship with the School Board are such that exclusion would cause the District’s basic
financial statements to be misleading or incomplete.

Based on the application of these criteria, the following component units are included within the District's
reporting entity.

Discretely Presented Component Units - The component unit columns in the basic financial statements
include the financial data of the District's component units. These component units consist of the following
Charter Schools: Academie Da Vinci Charter School, Inc., Alfred Adler, The Athenian Academy Charter
School, Inc., Imagine Charter, Life Force Arts & Technology, Life Skills North, Mavericks in Education, the
Pinellas Preparatory Academy, Inc. and Plato Academy. (At the date of publication financial information
for Academie Da Vinci Charter School, Inc., Alfred Adler, Imagine Charter, Life Force Arts & Technology,
Life Skills North, and Plato Academy was not yet available and is, therefore, not included.)

The Charter Schools are separate not-for-profit corporations, organized pursuant to Chapter 617, Florida
Statutes, the Florida Not For Profit Corporation Act, and Section 1001.453, Florida Statutes. The Charter
Schools operate under charters approved by their sponsor, the Pinellas County District School Board.
Audits of the financial statements for the Charter Schools were conducted by independent certified public
accountants and are filed in the District’'s administrative offices.

Government-wide Financial Statements — Government-wide financial statements, including the statement
of net assets and statement of activities, present information about the District as a whole. These
statements include the non-fiduciary financial activity of the primary government and its component units.
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Exhibit D-1 Notes to Financial Statements
June 30, 2010

Note 1 - Summary Of Significant Accounting Policies (continued)

Government-wide financial statements are prepared using the economic resources measurement focus.
The statement of activities presents a comparison between direct expenses and program revenues for
each function or program of the District's governmental activities. Direct expenses are those that are
specifically associated with a service, program, or department and are thereby clearly identifiable to a
particular function.

Depreciation expenses, which can be associated with a specific program or activity, are allocated to the
related function, while remaining depreciation expense is reported as unallocated. Program revenues
include charges paid by the recipient of the goods or services offered by the program, grants, and
contributions that are restricted to meeting the operational or capital requirements of a particular program.
Revenues that are not classified as program revenues are presented as general revenues, with certain
exceptions. The comparison of direct expenses with program revenues identifies the extent to which each
governmental function is self-financing or draws from the general revenues of the District.

The effects of interfund activity have been eliminated from the government-wide financial statements.

Fund Financial Statements — Fund financial statements report detailed information about the District in the
governmental, proprietary, and fiduciary funds. The focus of governmental fund financial statements is on
major funds rather than reporting funds by type. Each major fund is reported in a separate column. Non-
major funds are aggregated and reported in a single column. Because the focus of governmental fund
financial statements differs from the focus of government-wide financial statements, reconciliation is
presented with each of the governmental fund financial statements.

The District reports the following major governmental funds:

General Fund - to account for all financial resources not required to be accounted for in another fund, and
for certain revenues from the State that are legally restricted to be expended for specific current operating
purposes.

Capital Projects - Capital Improvement Section 1011.71(2) Fund — to account for the financial resources
generated by the local capital improvement tax levy to be used for educational capital outlay needs,
including new construction, renovation and remodeling projects.

Capital Projects — Other — to account for the financial resources generated by Classroom for Kids funds
and Sale of Property funds. These funds are used for capital outlay needs.

ARRA Economic Stimulus Fund — to account for funds received under the American Recovery and
Reinvestment Act (ARRA) that are used for specific purposes.

Additionally, the District reports the following fund types:

Internal Service Fund — to account for the District’'s individual self-insurance
programs.

Special Revenue Funds - to account for the financial resources of the school food
service program and certain Federal, State and local grant program resources.

Debt Service — State Board of Education Bond Fund — to account for the
accumulation of resources for, and the payment of, debt principal, interest, and
related costs for the Series 2000-A and Series 2001-A State School Bonds.
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Note 1 - Summary Of Significant Accounting Policies (continued)

Agency Funds - to account for resources of the school internal funds, which are
used to administer moneys, collected at several schools in connection with school,
student, athletic, class, and club activities. In addition, to account for resources held
by the District as custodian for others.

Basis of Accounting - Basis of accounting refers to when revenues and expenditures, or expenses, are
recognized in the accounts and reported in the financial statements. Basis of accounting relates to the
timing of the measurements made, regardless of the measurement focus applied.

The government-wide financial statements are prepared using the accrual basis of accounting, as are the
proprietary fund and fiduciary fund financial statements. Revenues are recognized when earned and
expenses are recognized when a liability is incurred, regardless of the timing of the related cash flows.
Property taxes are recognized in the year for which they are levied. Revenues from grants, entitlements,
and donations are recognized in the fiscal year in which all eligibility requirements imposed by the provider
have been satisfied.

Governmental fund financial statements are prepared using the modified accrual basis of accounting.
Revenues, except for certain grant revenues, are recognized when they become measurable and
available. Revenues are considered available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. The District considers revenues to be available if
they are collected within 21 days of the end of the current fiscal year. When grant terms provide that the
expenditure of resources is the prime factor for determining eligibility for Federal, State, and other grant
resources, revenue is recognized at the time the expenditure is made. Under the modified accrual basis
of accounting, expenditures are generally recognized when the related fund liability is incurred. The
principal exceptions to this general rule are: (1) prepaid items are generally not accrued; (2) interest on
long-term debt is recognized as expenditures when due; and (3) expenditures related to liabilities reported
as long-term debt are recognized when due. Allocations of cost, such as depreciation, are not recognized
in governmental funds.

Proprietary Funds are accounted for as proprietary activities under standards issued by the Financial
Accounting Standards Board through November 1989 and applicable standards issued by the
Governmental Accounting Standards Board. The proprietary fund distinguishes operating revenues and
expenses from non-operating items. Operating revenues and expenses generally result from providing
services. The principal operating revenues of the District’s internal service fund are charges for workers’
compensation, general liability, and auto liability self-insurance and claims. All revenues and expenses
not meeting this definition are reported as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the District's policy to use
restricted resources first, and then unrestricted resources as they are needed.

The Athenian Academy, Inc. Charter School, the Pinellas Preparatory Academy, Inc. and Maverick High
School, shown as discretely presented component units, implemented the requirements of Government
Accounting Standards Board Statement No. 34 concurrently with the district.
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Note 1 - Summary Of Significant Accounting Policies (continued)

Deposit and Investments - Cash deposits are held by banks qualified as public depositories under Florida
law. All deposits are insured by Federal depository insurance and collateralized with securities held in
Florida’s multiple financial institution collateral pool as required by Chapter 280, Florida Statutes. The
statement of cash flows considers cash as those accounts used as demand deposit accounts.

Investments of cash for current expenditures are held in three separate banks, a money market account
consisting of three separate money market funds, and the District's custody account, which is also swept
into a fourth money market fund. These funds are reported at amortized cost. The reported value of the
pool is the same as the fair value of the pool shares.

Investments of funds not needed for current expenditures consist of U.S. Agency Securities, collateralized
mortgage obligations, corporate asset backed securities, and an institutional bond are reported at fair
value. Types and amounts of investments held at fiscal year-end are described in a subsequent note on
investments.

Inventories - Inventories consist of expendable supplies held for consumption in the course of District
operations. Inventories are stated at cost on a moving average basis, except the United States
Department of Agriculture surplus commodities are stated at their fair value, as determined at the time of
donation to the District's food service program by the Florida Department of Consumer Services, Bureau
of Food Distribution. The costs of inventories are recorded as expenditures when used, rather than when
purchased.

Use of Estimates - The preparation of the basic financial statements in accordance with generally
accepted accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Capital Assets - Expenditures for capital assets acquired or constructed for general District purposes are
reported in the governmental fund that financed the acquisition or construction. The capital assets so
acquired are reported at cost in the government-wide statement of net assets but are not reported in the
governmental fund financial statements. Capital assets are defined by the District as those costing more
than $750. Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated assets are recorded at fair value at the date of donation.

Interest costs incurred during construction of capital assets are not considered material and are not
capitalized as part of the cost of construction.

Capital assets are depreciated using the straight-line method over the following estimated useful lives:

Description Estimated Lives
Buildings and fixed equipment 50 years
Furniture, fixtures and equipment 5 - 20 years
Motor vehicles 5 - 15 years
Audio visual materials and computer software 5 —-10years
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Note 1 - Summary Of Significant Accounting Policies (continued)
Current-year information relative to changes in general fixed assets is described in a subsequent note.

Long Term Liabilities - Long-term obligations that will be financed from resources to be received in the
future by governmental funds are reported as liabilities in the government-wide statement of net assets.

In the governmental-wide financial statements, bonds and other long-term obligations are not recognized
as liabilities until due.

In the government-wide financial statements, compensated absences (i.e., paid absences for employee
vacation leave and sick leave) are accrued as liabilities to the extent that it is probable that the benefits will
result in termination payments. A liability is reported in the governmental fund financial statements only
for the portion of compensated absences expected to be paid using expendable available resources.

Changes in long-term debt for the current year are reported in a subsequent note.

State Revenue Sources - Revenues from State sources for current operations are primarily from the
Florida Education Finance Program administered by the Florida Department of Education (Department),
under the provisions of Section 1011.62, Florida Statutes. In accordance with this law, the Board
determines and reports the number of full-time equivalent (FTE) students and related data to the
Department. The Department performs certain edit checks on the reported number of FTE’s and related
data and calculates the allocation of funds to the District. The District is permitted to amend its original
reporting for a period of 5 months following the date of the original reporting. Such amendments may
impact funding allocations for subsequent years. The Department may also adjust subsequent fiscal
period allocations, based upon an audit of the District’s compliance in determining and reporting FTE and
related data. Normally, such adjustments are treated as reductions or additions of revenue in the year
when the adjustments are made.

The State provides financial assistance to administer certain categorical educational programs. State
Board of Education rules require that revenue earmarked for these programs be expended only for the
program for which the money is provided, and require that the money not expended as of the close of the
fiscal year be carried forward into the following year to be expended for the same categorical educational
programs. The Department generally requires that categorical educational program revenues be
accounted for in the General Fund. A portion of the fund balance of the General Fund is reserved for the
unencumbered balance of categorical educational program resources.

The State allocates gross receipts taxes, generally known as Public Education Capital Outlay (PECO)
money, to the District on an annual basis. The District also received an allocation under the lottery-funded
Public School Capital Outlay Program (commonly called Classrooms for Kids). The District is authorized
to expend these funds only upon applying for and receiving an encumbrance authorization from the
Department. Accordingly, the District recognizes the allocation of Public Education Capital Outlay and
Classrooms for Kids funds as deferred revenue until such time as an encumbrance authorization is
received.

A schedule of revenue from State sources for the current year is presented in a subsequent note.

District Property Taxes - The School Board is authorized by State law to levy property taxes for district
school operations, capital improvements, and debt service.

Property taxes consist of ad valorem taxes on real and personal property within the District. Property
values are determined by the Pinellas County Property Appraiser and are collected by the Pinellas County
Tax Collector.
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The School Board adopted the 2009 tax levy on September 9, 2008. Tax bills are mailed in October; and
taxes are payable between November 1 of the year assessed and March 31 of the following year, at
discounts of up to 4 percent for early payment.

Taxes become delinquent on April 1 of the year following the year of assessment. State law provides for
enforcement of collection of personal property taxes by seizure of the property to satisfy unpaid taxes and
for enforcement of collection of real property taxes by the sale of interest-bearing tax certificates to satisfy
unpaid taxes. The procedures result in the collection of essentially all taxes prior to June 30 of the year
following the year of assessment.

Property tax revenues are recognized in the government-wide financial statements when the School
Board adopts the tax levy. Property tax revenues are recognized in the governmental financial statements
when the District receives taxes, except that revenue is accrued for taxes collected by the Pinellas County
Tax Collector at fiscal yearend but not yet remitted to the District. = Because any delinquent taxes
collected after June 30 would not be material, delinquent taxes receivable are not accrued and no
delinquent tax revenue deferral is recorded.

Mileages and taxes levied for the current year are presented in a subsequent note.

Federal Revenue Sources - The District receives Federal awards for the enhancement of various
educational programs. Federal awards are generally received based on applications submitted to and
approved by various granting agencies. For Federal awards, in which a claim to these grant proceeds is
based on incurring eligible expenditures, revenue is recognized to the extent that eligible expenditures
have been incurred.

Note 2 - Budgetary Compliance And Accountability

Budgetary Information - The District follows procedures established by State statutes and State Board of
Education rules in establishing budget balances for governmental funds as described below:

Budgets are prepared, public hearings are held, and original budgets are adopted annually for all
governmental fund types in accordance with procedures and time intervals prescribed by law and State
Board of Education rules.

Appropriations are controlled at the major object level (e.g., salaries, purchased services, and capital
outlay) within each activity (e.g., instruction, pupil personnel services, and school administration) and may
be amended by resolution at any School Board meeting prior to the due date for the annual financial
report.

Budgets are prepared using the same modified accrual basis as is used to account for governmental
funds.

Budgetary information is integrated into the accounting system and, to facilitate budget control, budget
balances are encumbered when purchase orders are issued. Appropriations lapse at fiscal year-end and
encumbrances outstanding are honored from the subsequent year’s appropriations. However certain state
categorical funds and other designated projects carry forward.
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As of June 30, 2010, the School Board had the following investments: (Modified duration is in years)

Six months

Greater than

Six months to

Greater Than

Two years to

Greater Than

Four Years to

Greater Than

Investment Fair Value or less Two years Four Years Six Years Six Years
Money Market Fund 60,671,762 60,671,762
Money Market Investments
SBA Local Govt Investment Pooi 129,965 129,965
SBA Fund B 1,135,623 1,135,623
Core Fund (Other Pooled Investments) 36,408,758 36,408,758
Non US Government/GSE Investments
Corporate Asset Backed Securities 21,136,483 21,136,483 .
Corporate Asset Backed Floating Rate Securities 5,504,000 5,504,000
Obligations of United States Government
Agencies and Instrumentalities:
Federal Agency Securities
Collateralized Mortgage Obligations Corporate Bonds 219,828,739 14,615,880 202,909,993 2,302,866
Collateralized Mortgage Obligations - Floating Rate 36,786,465 19,331,339 17,455,125
Total Investments Primary Government 381,601,795 132,962,848 0O 202,909,993 27,138,206 18,590,749 o]

Note: (1) The District uses the modified duration method to determine maturities of these investments.
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Note 3 — Investments (continued)

Interest Rate Risk

o District policies limit the length of investments as follows: (1) the weighted average duration of the
investment portfolio shall not exceed five years and (2) the maximum duration of any security
purchased shall not exceed eight years. The District uses modified duration to determine the
maturity of its investments in obligations of United States Government Agencies and
Instrumentalities.

As of June 30, 2010, the District had the following interest rate risk by Fund:

Investment Maturity Groupings

Greater Greater Greater
% than 6 than 2 than 4 Greater
of 6 months months to years to years to than
investment Total Falr Value or less 2 years 4 years 6 years 6 years
Major Governmental Funds:
General Fund 21.4% 81,559,731 28,418,143 43,367,942 5,800,247 3,973,400
Capital iImprovement Section 1011.71(z 67.1% 255,900,493 89,164,304 136,070,522 18,198,762 12,466,875
Other Capital Projects 2.8% 10,634,528 3,705,426 5,654,722 756,291 518,089
Nonmajor Governmental Funds 2.9% 11,013,921 3,837,619 5,856,457 783,272 536,573
Proprietary Fund:
Internal Service Fund 5.9% 22,405,370 7,806,781 11,913,658 1,593,393 1,091,537
Fiduciary Funds:
Agency Funds 0.0% 87,752 30,576 46,661 6,241 4,275
Total Investments Primary Government 100.0% 381,601,795 132,962,849 202,909,963 27,138,206 18,590,749 (o}

Credit Risk
District policies for investments in:
e The District’s investments totaling $283,255,687 are reported at fair value. These
investments were rated AAA or A-1 by Standard and Poor’s and Aaa or P-1 by

Moody’s investor Services.

e Money market funds with the highest credit quality rating from a nationally
recognized rating agency. As of June 30, 2010, the District had investments in

8
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Note 3 — Investments (continued)

the Evergreen Institutional Prime money market fund, Aim Tax Exempt Fund,
Fidelity Prime Fund and Morgan Stanley Prime Portfolio Money Market fund with a
fair value of $23,749,956. All funds are rated AAAm by Standard and Poor's and
Aaa by Moody’s investor Services.

¢ Securities of an open end or closed end management type investment company
of investment trust provided the portfolio of such investment company is limited to
obligations of the United States Government or any agency or instrumentality
thereof. The District has investments with a fair value of $36,408,758 in the Core
Fund at June 30, 2010.The Core Fund is a short-term U.S. government bond
fund. This fund was rated AAAf by Standard and Poor’s.

The $129,965 investments in the State Board of Administration’s Florida Prime Fund
(formerly called State Board of Administration Local Government Investment Pool) are
rated AAAm. The District also has $1,112,870 in the SBA’s Fund B, which is also

unrated.

Custodial Credit Risk

Section 218.415(18), Florida Statutes, requires the District to earmark all investments
and 1) if registered with the issuer or its agents, the investment must be immediately
placed for safekeeping in a location that protects the governing body’s interest in the
security; 2) if in book entry form, the investment must be held for the credit of the
governing body by a depository chartered by the Federal Government, the State, or any
other state or territory of the United States which has a branch or principal place of
business in this State, or by a national association organized and existing under the
laws of the United States which is authorized to accept and execute trusts and which is
doing business in this State, and must be kept by the depository in an account separate
and apart from the assets of the financial institution; or 3) if physically issued to the
holder but not registered with the issuer or its agents, must be immediately placed for
safekeeping in a secured vault. All investments of the District are held in the District’s
name. The District does not have a formal investment policy that addresses custodial
credit risk.

The District’'s investments totaling $283,255,687 are held by the District's custodial
agent in the name of the District.

Foreign Cutrency Risk: The District does not invest in foreign currency.
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Note 4 - Interfund Receivables, Payables, And Transfers

The following is a summary of interfund receivables and payables reported in the fund financial
statements:

Interfund
Receivables Payables
Major Funds:
General $ 37,246,583 $ 23,748,770
Capital Projects:

Capital Improvement Section 1011.71(2) 1,895,683 15,425,482
Nonmajor Governmental Funds 2,617,907 6,563,883
Internal Service Funds 4,008,512 34,579
Fiduciary Funds 5,636 1,606

$ 45,774,320 $ 45,774,320

Interfund balances are a result of: June charges for warehouse deliveries, central printing services and
maintenance work orders; adjustment of self-insurance reserves; capital outlay transfers to the general
fund; reclassifications of expenditures between capital project funds; and short-term cash flow borrowing.
All balances are expected to be repaid within one year.

The following is a summary of interfund transfers reported in the fund financial statements:

Interfund
Transfers In Transfers Out
Major Funds:

General 12,295,564 $ -
Capital Projects:

Capital Improvement Section 1011.71(2) - 3,645,771

Capital Improvement Section 1011.71(2) for 2 mill relief 7,970,596

Other Capital Projects 679,197

$ 12,295,564 $ 12,295,564

The $3,645,771 transfer made from the Capital Improvement Section 1011.71(2) Fund was to cover
capital outlay expenditures that were incurred in the General Fund. The $7,970,595.56 transfer made
from the Capital Improvement Section 1011.71(2) Fund was to cover property liability insurance
expenditures that were incurred in the General Fund. The $679,197 transfer from the Other Capital
Projects Fund to the General Fund was to cover capital outlay disbursements to the charter schools.

10
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Note 5 - Property Taxes

The following is a summary of millages and taxes levied on the 2009 tax roll for the 2009-2010 fiscal yéar:

Required Local Effort 5.348 $ 373,538,033

Basic Discretionary Local Effort 0.748 52,245,035

Supplement discretionary Local Effort 0.000 -

Discretionary Critical Needs 0.250 17,461,576
Voted School Tax

Local Referendum 0.500 34,923,152

Total General Fund: 6.846 478,167,796

Capital Projects Fund:
Nonvoted Tax: _
Local Capital Improvements 1.500 104,769,456

Total General And Capital Funds: 8.346 $ 582,937,252

11
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Note 6 - Changes In Capital Assets
Changes in capital assets are presented in the table below
Beginning Ending
Balance Additions Deletions Balance
Governmental Activities:
Capital Assests Not Being Depreciated:
Land $ 96,518,549 § 52,467 $ 96,571,016
Land Improvements - Non-depreciable 22,717,599 22,717,599
Construction in Progress 75,001,775 24,036,828 60,810,669 38,227,935
Total Capital Assets Not Being Depreciated 194,237,923 24,089,296 60,810,669 157,516,550
Capital Assets Being Depreciated:
Buildings and Fixed Equipment 1,959,491,548 138,280,110 2,097,771,658
Improvements other that Building 6,433,818 1,252,368 7,686,186
Furniture, Fixtures and Equipment 139,121,923 22,437,743 16,196,807 145,362,859
Motor Vehicles 63,697,143 1,182,084 6,647,507 58,231,720
Property Under Capital Lease 55,875,622 9,241,271 31,350,866 33,766,027
Audio Visual and Computer Software 14,835,573 1,467,054 1,020,530 15,282,097
Total Capital Assets Being Depreciated 2,239,455,627 173,860,630 55,215,709 2,358,100,548
Less Accumulated Depreciation for:
Buildings and Fixed Equipment 489,829,944 42,322,575 532,152,519
Furniture, Fixtures and Equipment 97,150,708 12,131,848 14,903,048 94,379,509
Improvements other that Building 884,574 512,412 1,396,986
Motor Vehicles 34,688,162 4,235,722 6,143,539 32,780,345
Property Under Capital Lease 24,801,740 5,629,816 18,327,908 12,103,649
Audio Visual and Computer Software 12,419,564 952,674 627,265 12,744,973
Total Accumulated Depreciation 659,774,692 65,785,048 40,001,759 685,557,980
Total Capital Assets Being Depreciated, Net 1,579,680,935 108,075,583 15,213,950 1,672,542 567
. Governmental Activites Capital Assets, Net $ 1773918858 § 132,164,878 § 76,024,619 $ 1,830,059,117

The classes of property under capital leases are presented in Note 8.

** During Fiscal year 2008-2009 as a result of declining enrollment, the district closed 5 schools and
closed an additional 8 schools during the 20009-2010 fiscal year.

12
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Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental Activities:

Instruction 4,738,798
Pupil personnel services 69,961
Instructional media services 105,334
Instruction and curriculum development services 155,243
Instructional staff training 62,743
Instructional Related Technology 5,389,040
Board of Education 3,062
General administration 77,470
School adrinistration 59,088
Facilities acquisition and construction 10,261,071
Fiscal services 23,037
Food service 403,409
Central services 78,645
Pupil transportation services 268,771
Operation of plant 81,937
Maintenance of plant 84,675
Administrative Technology 22,086
Community of services 4,548
Unallocated 43,896,131
Total depreciation expense - governmental activities 65,785,048
Note 7 - Changes In Short-Term Debt
The following is a schedule of changes in short-term debt:
Beginning Ending
Balance Additions Deletions Balance
Governmental Activities:
Tax anticipated notes $ - $60,000.00 $60,000.00 $ -
Total Government
Activities $ - $60,000.00 $60,000.00 $ -

Tax anticipation notes were sold for the payment of operating expenses incurred prior to the receipt of the
ad valorem taxes levied and collected for operating purposes. The notes carried an interest rate of three
percent.

13
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Note 8 - Obligations Under Capital Leases

The assets acquired though capital lease for governmental activities were for buses of $3,112,850 and for
technology in the amount of $30,653,177.96.

Future minimum capital lease payments and the present value of the minimum lease payments at June 30
are as follows:

Total Principal Interest
2011 10,068,471 9,168,570 899,901
2012 5,646,798 5,269,743 377,054
2013 1,279,830 1,227,859 51,971

$ 16,995,099 $ 15,666,172 $ 1,328,927

The imputed interest rate is 3.43% on the bus leases and 4.04% to 7.69% on the technology.

Note 9 — Bonds Payable

Bonds payable at June 30, 2009, were as follows:

Interest
Amount Rates(Percent) Maturity
State School Bonds:
Series 2001-A 235,000 4.2-5.0 2021
Series 2001-B, Refunding 29,720,000 5 2020

Total Bonds Payable $ 29,955,000

The State School Bonds were by the State Board of Education (SBE) on behalf of the District to finance
capital outlay projects. The bonds mature serially and are secured by a pledge of the District’s portion of
the State-assessed motor vehicle license tax. The State’s full faith and credit is also pledged as security
for these bonds. Principal and interest payments, investment of Debt Service Fund resources, and
compliance with reserve requirements are administered by the SBE and the State Board of Administration.

14



District No. 52
Exhibit D-1

Note 9 - Bonds Payable (continued)

Distriet School Board of Pinellas County, Florida
Notes to Financiai Statements
June 30, 2010

Page 18

Annual requirements to amortize the bond debt outstanding as of June 30 are as follows:

Total Principal Interest

2011 4,027,138 2,530,000 1,497,138
2012 4,020,919 2,650,000 1,370,919
2013 4,018,594 2,780,000 1,238,594
2014 4,009,688 2,910,000 1,099,688
2015-2019 19,204,475 16,035,000 3,169,475
2020-2021 3,203,250 3,050,000 153,250
$ 38,484,063 $ 29,955,000 $ 8,529,063

Defeased Debt:

In prior years, portions of the Sate School Bonds, Series 2000-A, were refunded by the Florida Department of
Education and considered defeased in substance by placing a portion of the proceeds of new State School
Bonds in an irrevocable trust to provide for future debt service payments on the old State School Bonds.
Accordingly, the trust account assets and the liability for the in-substance defeased State School Bonds are
not included in the District’s financial statements. On June 30, 2009, State School Bonds, Series A, totaling
$30,400,000 are considered defeased in substance.

Note 10 - Changes In Long-Term Liabilities

The following is a summary of changes in long-term liabilities:

Beginning Ending Due in
Balance Additions Deductions Balance One Year
Governmental Activities:

Compensated absences

payable $ 109548276 § 5,773,832 § 10,449,267 $ 104,872,841 $ 10,449,267
Estimated insurance claims

payable 18,488,653 4,008,512 4,044,485 18,452,680 4,770,694
Bonds payable 32,360,000 2,405,000 29,955,000 2,530,000
Post Employment Health Care
Benefits 4,707,683 4,843,008 2,229,910 7,320,781
Obligations under capital

leases 20,350,543 9,241,271 13,925,642 15,666,172 9,168,570

Total $ 185455155 $ 23866623 $ 33054304 § 176267474 $ 26,918,531

For the governmental activities, compensated absences are generally liquidated with resources of the
General Fund.
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Note 11 - Reserve For Encumbrances

Appropriations in governmental funds are encumbered upon issuance of purchase orders for goods and
services. Even though appropriations lapse at the end of the fiscal year, unfilled purchase orders of the
current year are carried forward and the next year’'s appropriations are likewise encumbered.

The Florida Department of Education requires that fund balances be reserved at fiscal year-end to report
an amount likely to be expended from the 2009-10 fiscal year budget as a result of purchase orders

outstanding at June 30, 2010

Note 12 - Schedule of State Revenue Sources

The District’s State revenue for the year ended June 30, 2010 follows:

Florida Education Finance Program 145,838,849
Categorical Educational Program:
Instructional materials -
Student transportation -
Excellent teacher 8,228
Public school technology -
Teacher Training -
Workforce development program 23,752,635
Class Size Reduction 113,156,599
Classrooms for Kids
Gross receipts tax (Public Education Capital Outlay) 2,232,246
Florida school recognition program 3,796,279
District discretionary lottery funds 296,202
Motor vehicle license tax (Capital outlay and Debt Service) 4,554 813
Mobile home license tax 566,395
Adults with disabilities 528,528
Florida teachers lead program -
Food service supplement 544,971
Pari-mutuel tax 223,250
Charter School Capital Outlay Funding 679,198
Voluntary Pre-K 1,238,498
Miscellaneous 1,701,462
299,118,153

Accounting policies relating to certain State revenue sources are described in Note 1.
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Note 13 - State Retirement Program

Plan Description: All regular employees of the District are covered by the Florida Retirement System, a
State administered cost-sharing multiple-employer defined benefit retirement plan (Plan). Plan provisions
are established by Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes;
Chapter 238, Florida Statutes; and Florida Retirement System Rules, Chapter 60S, Florida Administrative
Code, wherein Plan eligibility, contributions, and benefits are described in detail. Essentially all regular
employees of participating employers are eligible and must enroll as members of the Plan. Benefits vest at
six years or number of years of service. The Plan also includes an early retirement provision, but imposes
a penalty for each year a member retires before the specified retirement age. The Plan provides
retirement, disability, and death benefits and annual cost-of-living adjustments, as well as supplements for
certain employees to cover social security benefits lost by virtue of retirement system membership.

A Deferred Retirement Option Program (DROP) was established effective July 1, 1998, subject to
provisions of Section 121.091, Florida Statutes. It permits employees eligible for normal retirement under
the Plan to defer receipt of monthly benefit payment while continuing employment with a Florida
Retirement system employer. An employee may participate in the DROP for a period not to exceed 60
months after electing to participate. During the period of DROP participation, deferred monthly benefits
are held in the Florida Retirement System Trust Fund and accrue interest.

The Plan's financial statements and other supplemental information are included in the comprehensive
annual financial report of the State of Florida, which may be obtained by contacting the Florida
Department of Financial Services in Tallahassee, Florida. Also, an annual report on the Plan, which
includes its financial statements, required supplemental information, actuarial report, and other relevant
information, may be obtained from the State of Florida, Division of Retirement in Tallahassee, Florida.

Funding Policy. The contribution rates for Plan members are established, and may be amended, by the
State of Florida. During the 2009-2010 fiscal year, contribution rates were as follows:

Percent of Gross Salary

Class or Plan Employee Employer (A)

Florida Retirement System:

Regufar 0.00 9.85

County Elected Officers 0.00 16.53

Senior Management Service Class 0.00 13.12

Special Risk 0.00 20.92

Re-employe Retiree 0.00 9.85
Teachers' Retirement System, Plan E 6.25 11.35
State and County Officers and Employees'

Retirment System, Plan B 4.00 9.10
Deferred Retirement Option Plan 0.00 10.91

Note: (A) Employer rates include the post-retirement health insurance supplements of 1.11% and 0.05%
administrative educational fee.
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Note 13 - State Retirement Program (continued)

The District's liability for participation in the Plan is limited to the payment of the required contribution at
the rates and frequencies established by law on future payrolls of the District. The District's contributions
to the Plan (including employee contributions) for the fiscal years ending June 30, 2008, 2009, and 2010
totaled $53,807,215, $57,381,075 and $55,875,700 respectively, which were equal to the required
contributions for each fiscal year.

Note 14 - Tax Deferral Plans And Other Benefits

The District allows employees to participate in a 401(a) qualified retirement plan. Participation is required
for employees that are retiring, terminating or entering DROP and have accumulated at least $2,500 of
eligible terminal leave benefits. Contributions to the plan are made on a pre-tax basis. The maximum plan
contribution cannot exceed 100% of plan year compensation or $49,000, whichever is less. Federal
income taxes on this compensation are deferred until distributions are taken. Employee contributions to
the plan were $8,692,357 for the period ended June 30, 2010.

The District offers eligible employees participation in an optional tax deferred annuity and 457 program.
The Internal Revenue Service, under code section 403(b), allows employees of School Boards to defer a
portion of their income from federal income tax. The deferred earnings are placed in an investment
vehicle selected by the employee, with the principal and interest tax deferred until withdrawn. The
contributions for the tax deferred annuity 403(b) and 457 for the fiscal year ended June 30, 2010 were
$11,613,522 and $2,531,659 respectively. In addition, the district has available a Roth 403(b) that
employees may elect. Contributions to the Roth 403(b) totaled $859,384 for 2010.

The District makes contributions to employee’s health insurance payments based upon elected coverage.
The total amount contributed on behalf of the employees, for the year ended June 30, 20010 was
$92,059,640.72. :

Note 15 - Construction Contract Commitments

There were no major construction contract commitments at fiscal year end 2009-2010. Due to the
requirements of the Class Size Amendment much minor construction was done to ad rooms to house the
students in lesser amounts per classroom.
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Note 16 - Risk Management Programs

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees, students, or visitors; and natural disasters.

The District partners with an insurance broker to obtain insurance coverage for losses that are not
appropriate for the District to fully retain as self-insured exposures. The insurance purchased provides
coverage for losses in excess of the workers’ compensation, liability and property deductibles as well as
coverage, subject to a deductible, for other losses, which may occur from employment practices, errors
and omissions and employee dishonesty, etc. This insurance protection limits the District's risk and
financial exposure and provides protection from lawsuits.

The District contracts with a third party administrator that adjusts workers compensation and liability
claims, subrogates claims, represents the District in mediations and assists attorneys with litigation.

At June 30, 2010, a liability of $18,452,680 was recorded for estimated insurance claims payable for
claims incurred but not reported for worker's compensation, general liability and vehicle liability. The
estimated insurance claims payable was recorded using the gross method, which was actuarially
determined.

The following schedule represents the changes in claims liability for the past two fiscal years for the
District's self-insurance program:

Beginning Claims Claims End
of Year Payments of Year
2009 20,154,490 3,374,711 (5,040,548) 18,488,653
2010 18,488,653 4,008,512 (4,044 ,485) 18,452,680

Property protection, boiler and machinery, errors and omissions, employment practices liabilities,
employee dishonesty, and other coverage’s deemed necessary by the Board are provided through
purchased commercial insurance with deductibles for each line of coverage. In addition, health, dental,
life and income protection coverage for District employees were offered through purchased commercial
insurance.

Note 17 — Post Employment Health Care Benefits

Plan Description - The Postemployment Health Care Benefits Plan is a single-employer defined benefit
plan administered by the District. Pursuant to the provisions of Section 112.0801, Florida Statutes, former
employees who retire from the District and eligible dependents, may continue to participate in the District’s
fully insured group health plan. The District subsidizes the premium rates paid by the retirees by allowing
them to participate in the plan at reduced or blended group (implicitly subsidized) premium rates for both
active and retired employees. These rates provide an implicit subsidy for retirees because, on an actuarial
basis, their current and future claims are expected to result in higher cost to the plan on average than
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Note 17 — Post Employment Health Care Benefits (con’t)

those of active employees. Retirees are required to enroll in the Federal Medicare program for their
primary coverage as soon as they are eligible. The Postemployment Health Care Benefits Plan does not
issue a stand-alone report and is not included in the report and is not included in the report of a Public
Employee Retirement System (PERS) or another entity.

Funding Policy — For the Postemployment Health Care Benefits plan, contribution requirements of the
District are established and may be amended through action from the Board. The District has not
advanced-funded or established a funding methodology for the annual Other Postemployment Benefit
(OPEB) costs or the net OPEB obligation. For the 2009-10 fiscal year, retirees and eligible dependants
received postemployment health care benefits. The District provided required contributions of $2,229,910
toward annual OPEB costs, comprised of benefit payments made on behalf of retirees for claims
expenses (net of reinsurance), administrative expenses, and reinsurance payments, and net of retiree
contributions totaling $5,278,287. Required contributions are based on projected pay-as-you-go financing.

Annual OPEB Cost and Net OPEB Obligation — The following table shows the District's annual OPEB
cost for the year, the amount actually contributed to the plan, and changes in the District's net OPEB
obligation:

Fiscal Year Ending
June 30, 2010

(1) Normal Cost S 3,019,393
'(2) Amortization of Unfunded Accrued Liability 1,617,948
'(3) Interest 185,494
'(4) Annual Required Contribution S 4,822,835
5) Interest on Net OPEB Obligation (NOO) 188,307
6) Amortiztion of NOO (168,134)
7 Total Expense or Annual OPEB Cost (AOC) 4,843,008
'(8) Actual Contribution Toward OPEB Cost (2,222,910)
"9) Increase in NOO $ 2,613,098
"10) NOO Beginning of Year 4,707,683
11) NOO End of Year i 7,320,781
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The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net
OPERB obligation as of June 30, 2010, was as follows:

Percent of
AOC
Fiscal Year AOC Contribution Contributed NOO

6/30/2009 $4,585,866 $4,054,944 88.4% $4,707,683
6/30/2010 $4,843,008 $2,229,910 46.0% $7,320,781

Funded Status and Funding Progress — As of June 30, 2010, the actuarial accrued liability for benefits
was $43,156,329, and the actuarial value of assets was $0, resulting in an unfunded actuarial accrued
liability of $43,156,329. The covered payroll (annual payroll for active participating employees) was
$573,422,403 for the fiscal year 2009-10, and the ratio of the unfunded actuarial accrued liability to the
covered payroll was 7.5%.

Actuarial valuations of an ongoing plan invoive estimates of the value of reported amounts and
assumptions about the probability of events far into the future. Examples include assumptions about the
future employment and termination, mortality and the health care cost frends. Amounts determined
regarding the funded status of the plan and the annual required contributions of the employer are subject
fo continual revision as actual results are compared with past expectations and new estimates are made
about the future.

Note 18 - Litigation

The District is a party to several lawsuits and claims, which it is vigorously defending. Such matters arise
out of the normal course of its operation, some of which are covered by insurance policies. While the
results of litigation cannot be predicted with certainty, management believes the final outcome of such
litigation will not have a material adverse effect on the District’s financial position.

Note 19 — Grants and Contracts

The District participates in various federally assisted grant programs that are subject to review and audit
by the grantor agencies. Entitlement of these resources is generally conditional upon compliance with the
terms and conditions of grant agreements and applicable federal regulations, including the expenditure of
resources for allowable purposes. Any disallowances resulting from a federal audit may become a liability
of the District.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFITS PLAN
June 30, 2010
Actuarial Accrued UAALasa
Liability (AAL) Percent
Actuarial Actuarial Value Projected Unit Unfunded AAL Covered of Covered
Valuation of Assets Credit (UAAL) Funded Ratio Payroll Payroll
Date (@) ® (b-a) (a/b) © [(b-a)/c]
6/30/2009 43,091,189 43,091,189 602,033,272 7.2%
6/30/2010 43,156,329 43,156,329 573,422,403 7.5%
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 185,000.00 326,704.00 326,704.11 0.11

Federal Through State 3200 2,000,000.00 2,717,152.00 2,717,151.84 0.16)

State Sources 3300 300,014,667.00 290,766,438.00 290,766,438.38 0.38

Local Sources:

Property Taxes Levied for Operational Purposes 3411 454,259,406.00 461,463,247.00 461,463,247.89 0.89
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 25,011,299.00 19,418,637.00 19,415,902.31 (2,734.69)
Total Local Sources 3400 479,270,705.00 480,881,884.00 480,879,150.20 (2,733.80)

Total Revenues 781,470,372.00 774,692,178.00 774,689,444.53 (2,733.47)

EXPENDITURES

Current:

Instruction 5000 499,327,836.54 492,941,831.54 483,133,346.91 9,808,484.63
Pupil Personnel Services 6100 32,467,319.49 33,069,745.49 32,827,738.46 242,007.03
Instructional Media Services 6200 11,243,467.67 11,786,514.67 11,676,176.40 110,338.27
Instruction and Curriculum Development Services 6300 7,719,433.00 9,026,357.00 8,994,305.83 32,051.15
Instructional Staff Training Services 6400 4,523,780.57 6,107,250.57 6,088,304.54 18,946.03
Instruction Related Technology 6500 2,281,059.62 2,710,921.62 2,688,793.00 22,128.62
School Board 7100 2,980,160.00 1,924,083.00 1,895,492.06 28,590.94
General Administration 7200 3,103,408.68 3,293,501.68 3,256,889.89 36,611.79
School Administration 7300 51,679,278.89 54,200.478.89 53,877,326.18 323,152.71
Facilities Acquisition and Construction 7410 926,805.54 516,486.54 474,326.64 42,159.90
Fiscal Services 7500 4,255,562.28 4,893,957.28 4,858,914.73 35,042.55
Food Services 7600 0.00 164,780.00 164,780.43 0.43)
Central Services 7700 11,575,652.68 13,117,158.68 12,901,631.12 215,527.56
Pupil Transportation 7800 33,584,983.35 34,077,243.35 33,984,107.59 93,135.76
Operation of Plant 7900 79,024,746.41 83,652,225.41 83,189,081.93 463,143.48
M. of Plant 8100 20,642,769.23 24,185,870.23 22,743,144.67 1,442,725.56
Administrative Technology Services 8200 5,056,813.57 5,654,813.57 5,419,953.22 234,860.35
. Community Services 9100 594,954.00 1,057,918.00 1,057,376.13 541.87
Debt Service: (Function 9200)
Reti of Principal 710 741,475.00 440,473.00 420,099.07 20,373.93
Interest 720 (14,289.67) 14,289.67
Dues, Fees and Issnance Costs 730 0.00 0.00
Miscellaneous Expenditure 790 0.00 0.00

Capital Cutlay:

Facilities Acquisition and Construction 7420 166,311.46 166,311.46 166,311.46 0.00
Other Capital Outlay 9300 3,876,039.02 3,876,039.02 3,876,039.02 0.00

Total Expenditures 775,771,857.00 786,863,961.00 773,679,849.63 13,184,111.37

Excess (Deficiency) of Revenues Over (Under) Expenditures 5,698,515.00 (12,171,783.00) 1,009,594.90 13,181,377.90

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 500,000.00 205,912.00 205,911.90 0.10)

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 14,000,000.00 12,295,564.00 12,295,563.65 0.35)

Transfers Out 9700 0.00 0.00

[Total Other Financing Sources (Uses) 14,500,000.00 12,501,476.00 12,501,475.55 (0.45)

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 20,198,515.00 329,693.00 13,511,070.45 13,181,377.45

Fund Balances, July 1, 2009 2800 69,310,809.08 69,310,809.08 69,310,809.08 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 89,509,324.08 69,640,502.08 82,821,879.53 13,181,377.45
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY .

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR FOOD SERVICE FUND IF MAJOR

For the Fiscal Year Ended June 30, 2010

Variance with
Account dgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenie 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curricnlum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Mai of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
[& ity Services 9100 0.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expendi 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

[EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2009 2800 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR SPECIAL REVENUE FUND - OTHER IF MAJOR

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Admjnistration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Mai of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Community Services 9100 0.00 0.00
Debt Service: (Function 9200)
Reti of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscell us Expendi 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00.
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Trausfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2009 2800 0.00 0.00

Adj to Fund Bal 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

MAJOR SPECIAL REVENUE - ARRA ECONOMIC STIMULUS FUNDS

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 18,481,426.00 87,663,753.00 60,944,402.48 (26,719,350.52)

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

‘Total Revenues 18,481,426.00 87,663,753.00 60,944,402.48 (26,719,350.52)

EXPENDITURES

Current:

Instruction 5000 16,201,180.00 75,497,331.00 53,253,724.69 22,243,606.31
Pupil Personne] Services 6100 60,083.00 1,538,225.00 853,919.77 684,305.23
Instructional Media Services 6200 11,208.00 0.00 0.00
Instruction and Curriculum Development Services 6300 59,154.00 653,156.00 423,669.68 229,486.32
Instructional Staff Training Services 6400 6,087,967.00 5,676,706.96 411,260.04
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 3,105.00 1,113,313.00 336,544.44 776,768.56
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 (131,180.00) 8,738.00 0.00 8,738.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 480,986.00 268,658.00 212,328.00
Operation of Plant 7900 1,985.00 8,146.00 0.00 8,146.00
Mai of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Cc ity Services 9100 0.00 0.00

Debt Service: (Function 9200)

Reti of Principal 710 0.00 0.00

[ Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 2,275,891.00 2,275,891.00 131,178.94 2,144,712.06

Total Expenditures 18,481,426.00 87,663,753.00 60,944,402.48 26,719,350.52

Excess (Deficiency) of Revenunes Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00

| Discount on Refunding Bonds 892 0.00 0.00

[Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Bal July 1, 2009 2800 0.00 0.00

Adj to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR SPECIAL REVENUE FUND - MISCELLANEOUS IF MAJOR

For the Fiscal Year Ended June 30, 2010

Variance with
Account dgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00

[ Tmpact Fees 3496 0.00 0.00

| Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 ¢ 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 0.00
Qperation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Cc ity Services 9100 0.00 0.00

Debt Service: (Function 9200)

Retirement of Principal 710 0.00 0.00

[ K 720 0.00 0.00

| Dues, Fees and Issuance Costs 730 0.00 0.00

[ Miscellaneous Expenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Outlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2009 2800 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS

June 30, 2010

! Total
Permanent Nonmajor
Account Fund Governmental
Number 000 Funds
ASSETS
Cash and Cash Equivalents 1110 0.00 17,707.51
Invi 1160 154,295.45 26,500,716.96
Taxes Receivable, Net 1120 0.00 0.00
Accounts Receivable, Net 1130 0.00 2,800,090.59
Interest Receivable 1170 459.41 62,458.90
Due from Reinsurer 1180 0.00 0.00
Deposits Receivable 1210 0.00 0.00
Due From Other Funds:
Budgetary Funds 1141 0.00 2,535,950.51
Internal Funds 1142 0.00 0.00
Due from Other Agencies 1220 0.00 13,417,987.75
Inventory 1150 0.00 914,550.21
Prepaid Items 1230 0.00 0.00
Total Assets . 154,754.86 46,249,462.43
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00
Payroll Deductions and Withholdings 2170 0.00 3,195,745.12
Accounts Payable 2120 0.00 675,317.95
Judgments Payable 2130 0.00 0.00
Construction Contracts Payable 2140 0.00 1,598,111.62
Construction Contracts Payable-Retained Percentage 2150 0.00 1,464,117.51
Matured Bonds Payable 2180 0.00 0.00
Matured Interest Payable 2190 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00
Sales Tax Payable 2260 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00
Deposits Payable 2220 0.00 0.00
Due to Other Agencies 2230 0.00 769,367.97
Due to Other Funds:
Budgetary Funds 2161 0.00 4,246,133.39
Internal Funds 2162 2,886.59 2,886.59
Deferred Revenue:
Unearned Revenue 2410 0.00 777,108.28
Unavailable Revenue 2410 0.00 0.00
Total Liabilities 2,886.59 12,728,788.43
FUND BALANCES
Reserved For:
Endowments 2705 0.00 0.00
State Required Carryover Programs 2710 0.00 0.00
Encumbrances 2720 0.00 7,952,120.56
Inventory 2730 0.00 914,550.21
Debt Service 0.00 0.00
Other Purposes 0.00 0.00
Unreserved:
Designated for, reported in:
[Specify] 2760 0.00 0.00
[Specify] 2760 0.00 0.00
Undesignated, reported in:
General Fund 2760 0.00 0.00
Special Revenue Funds 2760 0.00 11,526,524.60
Debt Service Funds 2760 0.00 1,037,007.08
Capital Projects Funds 2760 0.00 11,938,603.28
Permanent Funds 2760 151,868.27 151,868.27
Total Fund Balances 2700 151,868.27 33,520,674.00
Total Liabilities and Fund Balances 154,754.86 46,249,462.43

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS

Exhibit F-2¢

Page 31

For the Fiscal Year Ended June 30, 2010
e eea” Ty e

Capital Pro

ects Funds
Capital Outlay and

Capital Outlay Special Section 1011.14/ Public Education Capital Improvement Voted Other Total Nonmajor
Bond Issues Act 1011.15 Capital Qutlay District Debt Service Funds Section 1011.71(2) Capital Capital Capital
Account (COBI) Bonds F.S. Loans (PECO) Bonds (CO & DS) FS. Improvement Projects Project
Number 310 320 330 340 350 360 370 380 390 Funds

REVENUES

Federal Direct 3100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

State Sources 3300 0.00 223,250.00 0.00 2,232,246.00 0.00 519,638.65 0.00 0.00 679,198.00 3,654,332.65

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 7,342.07 0.00 56,103.36 0.00 20,594.18 0.00 0.00 3,907,366.32 3,991,405.93
Total Local Sources 3400 0.00 7,342.07 0.00 56,103.36 0.00 20,594.18 0.00 0.00 3,907,366.32 3,991,405.93

Total Revenues 0.00 230,592.07 0.00 2,288,349.36 0.00 540,232.83 0.00 0.00 4,586,564.32 7,645,738.58

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 77,169.23 0.00 0.00 0.00 0.00 0.00 0.00 410,000.00 487,169.23
Fiscal Services 7500 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

| Pupil Transportation 7800 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Maintenance of Plant 8100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ce ity Services 9100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Debt Service: (Function 9200)

Retirement of Principal 710 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest 720 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00 0.00 0.00 0.00 2,100.86 0.00 0.00 0.00 2,100.86
Miscellaneous Expenditures 790 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 44,169.98 0.00 9,579,717.54 0.00 1,177,316.98 0.00 0.00 14,154,750.34 24,955,954.84
Other Capital Qutlay 9300 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Expenditures 0.00 121,339.21 0.00 9,579,717.54 0.00 1,179,417.84 0.00 0.00 14,564,750.34 25,445,224.93

Excess (Deficiency) of R Over (Under) Expenditures 0,00 109,252.86 0.00 (7,291,368.18) 0.00 (639,185.01) 0.00 0.00 (9,978,186.02 (17,799,486.35)

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

ding Bonds Issued 375 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
Premium on ing Bonds 3792 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Discount on ing Bonds 892 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 208,946.00 208,946.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Transfers Qut 9700 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (679,197.00) (679,197.00)

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 {470,251.00)| (470,251.00)

SPECIAL ITEMS

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Net Change in Fund Bal. 0.00 109,252.86 0.00 _(7,291,368.18), 0.00 (639,185.01) 0.00 0.00 (10,448,437.02)| {18,269,737.35)

Fund Balances, July 1, 2009 2800 0.00 259,483.34 0.00 13,683,007.47 0.00 663,517.37 0.00 0.00 22,129,361.21 36,735,369.39

| Adjustment to Fund Balances 2891 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 368,736.20 0.00 6,391,639.29 0.00 24,332.36 0.00 0.00 11,680,924.19 18,465,632.04

The accompanying notes to financial statements are an integral part of this statement.
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Exhibit G-1

Page 33
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
NONMAJOR SPECIAL REVENUE FUND
For the Fiscal Year Ended June 30, 2010
Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)
REVENUES
Federal Direct 3100 3,212,940.00 6,572,408.00 4,876,275.00 (1,696,133.00)
Federal Through State and Local 3200 95,615,483.00 106,828,286.00 87,170,853.37 (19,657,432.63)
State Sources 3300 595,493.00 552,652.00 729,789.04 177,137.04
Local Sources:
Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 0.00
Other Local Revenue 15,012,843.00 13,248,014.00 13,248,013.57 (0.43)
Total Local Sources 3400 15,012,843.00 13,248,014.00 13,248,013.57 (0.43)
Total Revennes 114,436,759.00 127,201,360.00 106,024,930.98 (21,176,429.02)
EXPENDITURES
Current:
Instruction 5000 31,471,058.00 43,556,903.00 33,887,896.00 9,669,007.00
Pupil Personnel Services 6100 11,360,866.00 11,640,846.00 9,832,287.00 1,808,559.00
Instructional Media Services 6200 190,067.00 443,539.00 428,434.00 15,105.00
Instruction and Curriculum Development Services 6300 7,827,862.00 10,840,347.00 9,868,085.00 972,262.00
Instructional Staff Training Services 6400 20,438,448.00 11,284,376.00 6,341,548.00 4,942,828.00
Instruction Related Technology 6500 49,549.00 110,219.00 105,238.00 4,981.00
School Board 7100 16,500.00 1,500.00 1,500.00 0.00
General Administration 7200 2,364,517.00 2,552,192.00 1,826,294.00 725,898.00
School Administration 7300 106,233.00 242,665.00 237,485.00 5,180.00
Facilities Acquisition and Construction 7410 155.00 59,555.00 0.00 59,555.00
Fiscal Services 7500 47,750.00 48,750.00 43,858.00 4,892.00
Food Services 7600 40,240,688.36 37,139,106.36 35,736,644.28 1,402,462.08
Central Services 7700 550,543.00 786,442.00 616,428.00 170,014.00
Pupil Transportation 7800 116,478.00 1,524,540.00 61,401.00 1,463,139.00
Operation of Plant 7900 65,980.00 1,118,078.00 148,374.00 969,704.00
Maintenance of Plant 8100 273,785.64 273,785.64 273,785.64 © 0.00
Administrative Technology Services 8200 112,893.00 99,388.00 93,332.00 6,056.00
Community Services 9100 560,442.00 3,456,639.00 3,097,390.00 359,249.00
Debt Service: (Function 9200)
Reti of Principal 710 0.00
Interest 720 0.00
Dues, Fees and Issuance Costs 730 0.00
Miscellaneous Expenditures 790 0.00
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
[ Other Capital Outlay 9300 689,829.00 689,829.00 689,829.00 0.00
Total Expenditures 116,483,644.00 125,868,700.00 103,289,808.92 22,578,891.08
Excess (Deficiency) of Revenues Over (Under) Expenditures (2,046,885.00) 1,332,660.00 2,735,122.06 1,402,462.06
OTHER FINANCING SOURCES (USES)
Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00
| Discount on Sale of Bonds 891 0.00
Refunding Bonds Issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00
Certificates of Participation Issued 3750 0.00
Premium on Certificates of Participation 3793 0.00
Discount on Certificates of Participation 893 0.00
Loans Incurred 3720 0.00
Proceeds from the Sale of Capital Assets 3730 0.00
Loss Recoveries - 3740 0.00
Proceeds of Forward Supply Contract 3760 0.00
|Special Facilities Construction Advances 3770 0.00
[Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00
Transfers In 3600 0.00
Transfers Qut 9700 0.00
Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00
SPECIAL ITEMS
0.00
EXTRAORDINARY ITEMS
0.00
Net Change in Fund Balances (2,046,885.00) 1,332,660.00 2,735,122.06 1,402,462.06
Fund Balances, July 1, 2009 2800 11,131,044.55 11,131,044.55 11,131,044.55 0.00
Adjustment to Fund Balances 2891 0.00
Fund Balances, June 30, 2010 2700 9,084,159.55 12,463,704.55 13,866,166.61 1,402,462.06
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Page 34

DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

DEBT SERVICE FUND

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State Sources 3300 4,046,088.00 3,967,593.00 3,967,593.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 0.00
Other Local Revenue 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 4,046,088.00 3,967,593.00 3,967,593.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00
Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
School Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mai of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Cc ity Services 9100 0.00
Debt Service: (Function 9200)
Reti of Principal 710 2,235,000.00 2,407,802.90 2,407,802.90 0.00
Interest 720 1,811,088.00 1,619,700.00 1,619,700.00 0.00
Dues, Fees and Issuance Costs 730 0.00
Miscellaneous Expenditures 790 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00

| Other Capital Qutlay 9300 0.00

Total Expenditures 4,046,088.00 4,027,502.90 4,027,502.90 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 (59,909.90) (59,909.90) 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Refunding Bonds Issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certificates of Participation 3793 0.00
Discount on Certificates of Participation 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 0.00

Special Facilities Construction Advances 3770 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 0.00

Transfers Out 9700 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances 0.00 (59,909.90) (59,909.90) 0.00

Fund Balances, July I, 2009 2800 1,096,917.00 1,096,917.00 1,096,917.00 0.00

Adjustment to Fund Balances 2891 0.00

Fund Balances, June 30, 2010 2700 1,096,917.00 1,037,007.10 1,037,007.10 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

CAPITAL PROJECTS FUND
For the Fiscal Year Ended June 30, 2010

Exhibit G-3

Page 35

Variance with

Account Budgeted Amounts Actual Final Budget -
Number Qriginal Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State Sources 3300 3,000,047.00 3,654,332.00 3,654,332.65 0.65

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 99,530,983.00 101,202,506.00 101,202,505.56 (0.44)
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 0.00
Other Local Revenue 2,500,000.00 8,276,369.00 8,276,368.05 0.95)
Total Local Sources 3400 102,030,983.00 109,478,875.00 109,478,873.61 (1.39)

'Total Revenues 105,031,030.00 113,133,207.00 113,133,206.26 (0.74)

EXPENDITURES

Current:

Instruction 5000 0.00

_Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
School Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00

_Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mai of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0.00

Debrt Service: (Function 9200)

Retirement of Principal 710 11,862,546.00 14,986,043.00 11,638,073.41 3,347,969.59

Interest 720 974,888.00 994,389.00 980,366.80 14,022.20 |
Dues, Fees and Issuance Costs 730 2,100.86 (2,100.86)|
Miscell us Expendi 790 W

Capital Outlay:

Facilities Acquisition and Construction 7420 352,589,743.00 342,619,170.00 156,323,713.34 186,295,456.66
Other Capital OQutlay 9300 0.00

'Total Expenditures 365,427,177.00 358,599,602.00 168,944,254.41 189,655,347.59

Excess (Deficiency) of Revenues Over (Under) Expenditures (260,396,147.00) (245,466,395.00) (55,811,048.15) 189,655,346.85

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00 |
Discount on Sale of Bonds 891 0.00 |

Refunding Bonds Issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certificates of Participation 3793 0.00
Discount on Certificates of Participation 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 208,946.00 208,946.00 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 0.00

Special Facilities Construction Advances 3770 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 0.00

Transfers Qut 9700 (12,200,000.00) (12,295,564.00) (12,295,563.65) 0.35

Total Other Financing Sources (Uses) (12,200,000.00) (12,086,618.00) (12,086,617.65) 0.35

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances (272,596,147.00) (257,553,013.00) (67,897,665.80) 189,655,347.20

Fund Balances, July 1, 2009 2300 295,055,025.00 295,055,025.00 295,055,024.83 ©.17)

Adjustment to Fund Balances 2891 0.00

Fund Balances, June 30, 2010 2700 22,458,878.00 37,502,012.00 227,157,359.03 189,655,347.03
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PERMANENT FUNDS
For the Fiscal Year Ended June 30, 2010

Exhibit G-4
Page 36

Variance with
Account Budgeted Amounts Actual Final Budget - 4\
Number Original Final Amounts Positive (Negative)
REVENUES
Federal Direct 3100 0.00
Federal Through State and Local 3200 0.00 |
State Sources 3300 0.00 |
Local Sources:
Property Taxes Levied for Operational Purposes 3411 0.00 ‘
Property Taxes Levied for Debt Service 3412 0.00 |
Property Taxes Levied for Capital Projects 3413 0.00 |
Local Sales Taxes 3418 0.00 |
Charges for Service - Food Service 345X 0.00 |
Impact Fees 3496 0.00
Other Local Revenue 2,733.59 2,733.59 0.00
Total Local Sources 3400 0.00 2,733.59 2,733.59 0.00
Total Revenues 0.00 2,733.59 2,733.59 0.00
EXPENDITURES
Current: J
Instruction 5000 2,724.25 2,724.25 0.00
Pupil Personnel Services 6100 0.00 |
Instructional Media Services 6200 0.00 |
Instruction and Curriculum Development Setrvices 6300 0.00 |
Instructional Staff Training Services 6400 0.00 |
Tnstruction Related Technology 6500 0.00 |
School Board 7100 0.00 |
General Administration 7200 0.00 |
School Administration 7300 0.00 |
Facilities Acquisition and Construction 7410 0.00 |
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mai of Plant 8100 0.00
Administrative Technology Services 8200 0.00
C ity Services 9100 0.00 |
Debt Service: (Function 9200) [
Retirement of Principal 710 0.00
Interest 720 0.00 |
Dues, Fees and Issuance Costs 730 0.00 |
Miscellaneous Expenditures 790 0.00 |
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Outlay 9300 0.00 |
Total Expenditures 0.00 2,724.25 2,724.25 0.00 |
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 9.34 934 0.00 |
OTHER FINANCING SOURCES (USES) J
Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00 |
Discount on Sale of Bonds 891 0.00 |
Refunding Bonds Issued 3715 0.00 |
Premium on Refunding Bonds 3792 0.00 |
Discount on Refunding Bonds 892 0.00 |
Certificates of Participation Issued 3750 0.00
Premium on Certificates of Participation 3793 0.00
Discount on Certificates of Participation 893 0.00
[Loans Incurred 3720 0.00
Proceeds from the Sale of Capital Assets 3730 0.00
Loss Recoveries 3740 0.00 |
Proceeds of Forward Supply Contract 3760 0.00
Special Facilities Construction Advances 3770 0.00 |
Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 |
Transfers In 3600 0.00
Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00
SPECIAL ITEMS
0.00 |
EXTRAORDINARY ITEMS
0.00
Net Change in Fund Balances 0.00 9.34 9.34 0.00
Fund Balances, July 1, 2009 2800 151,858.93 151,858.93 151,858.93 0.00
Adj to Fund Balances 2891 0.00
Fund Balances, June 30, 2010 2700 151,858.93 151,868.27 151,868.27 0.00
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Exhibit J-1

Page 54
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING STATEMENT OF NET ASSETS
NONMAJOR COMPONENT UNITS
June 30, 2010
Nonmajor Nonmajor Nonmajor Total Nonmajor
Account Component Unit Component Unit Component Unit Component
Number Athenlan Academy Pinellas Prepatory Maverick High Units
ASSETS
Cash and Cash Equivalents 1110 260,640.36 266,125.00 1,625.00 528,390.36
1160 0.00 0.00 0.00 0.00
Taxes Receivable, net 1120 0.00 0.00 0.00 0.00
A ts Recei net 1130 13,441.00 0.00 0.00 13,441.00
Interest Receivable 117¢ 0.00 0.00 0.00 0.00
Due from Reil 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 20,000.00 105,682.00 0.00 125,682.00
Due from Other Agencies 1220 0.00 14,765.00 0.00 14,765.00 |
Internal Bal 0.00 0.00 0.0 .00
Inventory 1150 0.00 0.00 0.00 .00
Prepaid Items 1230 7.850.00 8,267.00 140,409.00 156,526.00
Restricted Assets:
Cash with Fiscal Agent 1114 0.00 0.00 0.00 0.00
Deferred Charges:
Issuance Costs 0.00 0.00 0.00 0.00
[Noncurrent Assets:
Other Post- 1 Benefits Obligation (asset) 1410 0.00 0.00 0.00 0.00
Capital Assels:
Land 1310 0.00 0.00 0.00 0.00
Land [mp: - p 1315 0.00 0.00 0.00 0.00
Construction in Progress 1360 0.00 0.00 0.00 0.00
mp: Other Than Building: 1320 47.473.35 227,918.00 11,501.00 286,892.35
Less A lated Depreciati 1329 (15,799.21)) (53,703.00) (2,300.00) (71,802.21)
ildings and Fixed 1330 0.00 0.00 0.00 0.00
Less A Dep 1339 0.00 0.00 0.00 0.00
Furniture, Fixtures and Equi 1340 59.325.29 380,613.00 235,300.00 675,238.29
Less A d Depreci 1349 (45,493.31) (221,075.00) (44,760.00) (311,328.31)
Motor Vehicles 1350 7.355.00 0.00 0.00 1,355.00
Less A lated Dep 1359 (7,355.00) 0.00 0.00 (7.355.00)
Property Under Capital Leases 1370 0.00 0.00 0.0C 0.00
Less A Depreciati 1379 0.00 0.00 0.0 0.00
iovisual Materi 1381 0.00 0.00 0.00 0.00
Less A Jated Dep 1388 0.00 0.00 0.00 0.00
Computer Software 1382 0.00 0.00 0.00 0.00
Less Accurmlated Amortization 1389 0.00 0.00 0.00 0.00
Tatal Capital Asscts pet of Accum Dep'n 45,506.12 333,753.00 199.741.00 579,000.12
Total assets 347,437.48 728.592.00 341,775.00 1,417,804.48
LIABILITIES AND NET ASSETS
LIABILITIES
Salaries and Wages Payable 2110 114,678.78 46,069.00 0.00 160,747.78
Payroll Dx ions and Withholdi 2170 0.00 0.00 0.00 0.00
Accounts Payable 2120 3,825.42 0.00 215,362.00 219,187.42
Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts i Payable 2150 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Accrued Interest Payable 210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Deferred Revenue 2410 0.00 0.00 0.00 0.00
imated Unpaid Claims 2271 0.00 0.00 0.00 0.00
Estimated Liability for Claims Adj 2272 0.00 Q.00 0.00 0.00
|Estimated Liability for Arbitrage Rebate 2780 0.00 0.00 0.00 0.00
[Noncurrent Liabilities:
Portion Due Within One Year:
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Notes Payable 2310 32,652.51 21,543.00 0.00 60.195.51
Obligations Under Capital Leases 2315 0.00 0.00 0.00 0.00
Bonds Payable 2320 0.00 0.00 0.00 0.00
Liability for C d Ab: 2330 0.00 0.00 0.00 0.00
Certificates of Participation Payable 2340 0.00 0.00 0.00 0.00
d Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-cmploy Benefits Oblig: 2360 0.00 0.00 0.00 0.00
Estimated PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Estimated Liability for Asbi Rebate 2280 0.00 0.00 0.00 0.00
Portion Due After One Year:
Notes Payable 2310 144,942.89 110,287.00 0.00 255,229.89
Obligations Under Capital Leases 2315 0.00 0.00 0.00 0.00
Bonds Payable 2320 0.00 0.00 0.00 0.00
Liability for Comp d Ab: 2330 0.00 0.00 0.00 0.00
Certificates of Participation Payable 2340 0.00 0.00 0.00 0.00
Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-employment Benefits Obligati 2360 0.00 0.00 0.00 0.00
Estimated PECO Advance Payable 2370 0.00 0.00 0.00 0.00
d Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Total Liabilities 296,099.60 183,899.00 215,362.00 695,360.60
NET ASSETS
Invested in Capital Assets, Net of Related Debt 2770 45,506.12 195,923.00 0.00 241,429.12
Resiricied For:
Cateperical Carryover Programs 2780 0.00 0.00 0.00 0.00
Food Service 2780 0.00 0.00 0.00 0.00
Debt Service 2780 0.00 0.00 0.00 0.00
Capital Projects 2780 0.00 0.00 0.00 0.00
Other Purposes 2730 0.00 8,405.00 0.00 8,405.00
Unrestricted 2790 5,831.76 340,365.00 126,413.00 472,609.76
Total Net Assets 51,337.88 544,693.00 126,413.00 722,443.88
‘Total Liabilities and Net Assets 347,437.48 728,592.00 341,775.00 1,417,804.48
The ing notes to are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND DOE Page 1
For the Fiscal Year Ended June 30, 2010 Fund 100
Account
Number
REVENUES
Federal Direct:
Federal Irnpact, Current Operation 3121 17,853.34
Reserve Officers Training Corps (ROTC) 3191 308,850.77
Miscellaneous Federal Direct 3199 0.00
Total Federal Direct 3100 326,704.11
Federal Through State and Local:
Medicaid 3202 2,707,151.84
National Forest Funds 3255 0.00
Federal Through Local 3280 0.00
Miscellaneous Federal Through State 3299 10,000.00
Total Federal Through State and Local 3200 2,717,151.84
State:
Florida Education Finance Program 3310 145,838,849.00
‘Workforce Development 3315 23,376,975.00
‘Workforce Development Capitalization Incentive Grant 3316 0.00
‘Workforce Education Performance Incentive 3317 375,660.00
Adults with Disabilities 3318 528,527.97
CO & DS Withheld for Administrative Expense 3323 67,581.36
Categoricals:
District Discretionary Lottery Funds 3344 296,202.00
Class Size Reduction/Operating Funds 3355 113,156,599.00
School Recognition Funds 3361 3,796,279.00
Excellent Teaching Program 3363 8,228.00
Voluntary Prekindergarten Program 3371 1,238,498.39
Preschool Projects 3372 0.00
Reading Programs 3373 0.00
Full Service Schools 3378 0.00
Other State:
Diagnostic and Learning Resources Centers 3335 0.00
Racing Commission Funds 3341 0.00
State Forest Funds 3342 0.00
State License Tax 3343 566,395.30
Other Miscellaneous State Revenue 3399 1,516,643.36
Total State 3300 290,766,438.38
Local: o
District School Taxes 3411 461,463,247.89
Tax Redemptions 3421 0.00
Payment in Lieu of Taxes 3422 0.00
Excess Fees 3423 0.00
Tuition 3424 8,865.50
Rent 3425 1,735,115.58
Interest on Investments 3431 4,787,296.58
(Gain on Sale of Investments 3432 0.00
Net Increase (Decrease) in Fair Value of Investments 3433 (750,396.45)
Gifts, Grants and Bequests 3440 0.00
Adult General Education Course Fees 3461 3,334.87
Postsecondary Vocational Course Fees 3462 2,350,721.90
Continuing Workforce Education Course Fees 3463 301,062.97
Capital Improvement Fees 3464 133,552.49
Postsecondary Lab Fees 3465 0.00
Lifelong Learning Fees 3466 0.00
General Education Development (GED) Testing Fees 3467 113,747.34
Financial Aid Fees 3468 241,669.75
Other Student Fees 3469 321,293.79
Preschool Program Fees 3471 0.00
Pre-K Early Intervention Fees 3472 0.00
School Age Child Care Fees 3473 0.00
Other School, Course and Class Fees 3479 0.00
Miscellaneous Local:
Bus Fees 3491 501,509.46
Transportation Services-School Activities 3492 121,675.51
Sale of Junk 3493 39,098.96
Receipt of Federal Indirect Cost Rate 3494 2,128,598.42
Other Miscellaneous Local Sources 3495 5,764,224.77
Impact Fees 3496 0.00
Refunds of Prior Year's Expenditures 3497 1,560,803.08
Collections for Lost, Damaged and Sold Textbooks 3498 53,727.79
Receipt of Food Service Indirect Costs 3499 0.00
Total Local 3400 480,879,150.20
Total Revenues 3000 774,689,444.53
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Page 3
For the Fiscal Year Ended June 30, 2010 Fund 100
Account
Number

OTHER FINANCING SOURCES (USES)
Loans 3720
Sales of Capital Assets 3730
Loss Recoveries 3740 205,911.90
Transfers In:

From Debt Service Funds 3620

From Capital Projects Funds 3630 12,295,563.65

From Special Revenue Funds 3640

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 12,295,563.65
Transfers Out: (Function 9700)

To Debt Service Funds 920

To Capital Projects Funds 930

To Special Revenue Funds 940

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 12,501,475.55
Net Change In Fund Balance 13,511,070.45
Fund Balance, July 1, 2009 28‘00 69,310,809.08
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700 82,821,879.53

ESE 348




DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Bxhibit K-2
FUND - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2010 Fund 410
Account
Number
REVENUES
Federal Through State and Local:
School Lunch Reimbursement 3261 18,189,240.68
School Breakfast Reimbursement 3262 4,403,716.74
After School Snack Reimbursement 3263 243,315.93
Child Care Food Program 3264
USDA Donated Foods 3265 1,901,973.02
Cash in Lien of Donated Foods 3266
Summer Food Service Program 3267 170,267.35
Fresh Fruit and Vegetable Program 3268 36,372.65
Other Food Service Revenues 3269
Federal Through Local 3280
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 24,944 .886.37
State:
School Breakfast Supplement 3337 239,279.04
School Lunch Supplement 3338 305,692.00
Other Miscellaneous State Revenues 3399 7,681.00
Total State 3300 552,652.04
Local:
Interest on Investments 3431 315,278.96
Gain on Sale Of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433 (90,525.46)
Gifts, Grants and Bequests 3440
Student Lunches 3451 5,607,611.70
Student Breakfasts 3452 385,248.10
Adult Breakfasts/Lunches 3453 428,005.50
Student and Adult a la Carte 3454 5,691,420.43
Student Snacks 3455 141,261.50
Other Food Sales 3456 68,922.89
Other Miscellaneous Local Sources 3495 700,705.99
Refunds of Prior Year's Expenditures 3497 83.96
Total Local 3400 13,248,013.57
Total Revenues 3000 38,745,551.98

BESE 348




DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUND - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2010 Fund 410
Account
Number

EXPENDITURES (Function 7600/9300)
Salaries 100 12,391,056.64
Employee Benefits 200 4,644.,849.96
Pllrchaséd Services 300 2,729,338.66
Energy Services 400 1,119,487.63
Materials and Supplies 500 14,589,752.02
Capital Outlay 600 34,566.83
Other Expenses 700 227,592.54
Other Capital Outlay (Fanction 9300) 600 273,785.64
Total Expenditures 36,010,429.92
Excess (Deficiency) of Revenues Over Expenditures 2,735,122.06
OTHER FINANCING SOURCES (USES)
Proceeds of Loans 3720
Proceeds from Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 2,735,122.06
Fund Balance, July 1, 2009 2800 11,131,044.55
Adjustments to Fond Balance 2891
Fund Balance, June 30, 2010 2700 13,866,166.61

ESE 348




DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-3
FUND - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2010 Fund 420
Account
Number
REVENUES
Federal Direct:
‘Workforce Investment Act 3170
Community Action Programs 3180
Reserve Officers Training Corps (ROTC) 3191
Miscellaneous Federal Direct 3199 4,876,275.43
Total Federal Direct 3100 4,876,275.43
Federal Through State and Local:
Vocational Education Acts 3201 2,574,561.30
Medicaid 3202
‘Workforce Investment Act 3220 25,320.19
Eisenhower Math and Science 3226 5,026,233.94
Drug Free Schools 3227 442.101.32
Individuals with Disabilities Education Act 3230 28,646,862.60
Elementary and Secondary Education Act, Title I 3240 21,632,903.53
Adult General Education 3251 1,303,943.08
Vocational Rehabilitation 3253
Elementary and Secondary Education Act, Title V 3270 12,731.07
Federal Through Local 3280 2,504,636.28
Cuban and Haitian Refogee Program 3291
Emergency Immigrant Education Program 3293 56,673.77
Miscellaneous Federal Through State 3299
Total Federal Throngh State and Local 3200 62,225,967.08
State:
Other Miscellaneous State Revenne 3399 177,137.19
Total State 3300 177,137.19
Local:
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Sale of Junk 3493
Other Miscellaneous Local Sources 3495
Refund of Prior Year's Expenditures 3497
Total Local 3400 0.00
Total Revenues 3000 67,279,379.70
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE FUND - Exhibit K-5
MISCELLANEOUS DOE Page 12
For the Fiscal Year Ended June 30, 2010 Fund 490
Account
Number

REVENUES
Federal Through Iocal 3280
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Other Miscellaneous Iocal Sources 3495
Total Revenues 3000 0.00
EXPENDITURES
Current:

Instruction 5000

Pupil Personnel Services 6100

Instructional Media Services 6200

Instruction and Curriculum Development Services 6300

Instructional Staff Training Services 6400

Instruction Related Technology 6500

Board 7100

General Administration 7200

School Administration 7300

Facilities Acquisition and Construction 7410

Fiscal Services 7500

Central Services 7700

Pupil Transportation Services 7800

Operation of Plant 7900

Maintenance of Plant 8100

Administrative Technology Services 8200

Commumnity Services 9100
Capital Outlay:

Facilities Acquisition and Construction 7420

Other Capital Outlay 9300
Total Expenditures 0.00
Excess (Deficiency) of Revenues Over Expenditures 0.00
OTHER FINANCING SOURCES (USES)
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Intemnal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2009 2800
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700

ESE 348
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - CAPITAL PROJECTS FUNDS (Continued) Exhibit K-7
For the Fiscal Year Ended June 30, 2010 DOE Page 17
Other
Capital Improvement Voted Capital Capital ARRA Economic Stimulus
Account | Section 1011.71(2) F.S. Improvement Projects Capital Projects
Number (370) (380) (390) (399) Totals
OTHER FINANCING SOURCES (USES)
Sale of Bonds 3710 0.00
Premium on Sale of Bonds 3791 0.00
Proceeds of Refunding Bonds 3715 0.00
Premium on Refunding Bonds 3792 0.00
Loans 3720 0.00
Sales of Capital Assets 3730 208,946.00 208,946.00
Loss Recoveries 3740 0.00
Proceeds of Certificates of Participation 3750 0.00
Premium on Certificates of Participation 3793 0.00
Proceeds of Forward Supply Contract 3760 9,241,271.01 9,241,271.01
Proceeds from Special Facilities Construction Advance 3770 0.00
Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00
Discounts on Sale of Bonds (Function 9299) 891 0.00
Discounts on Refunding Bonds (Function 9299) 892 0.00 |
Discounts on Certificates of Participation (Function 9299) 893 0.00
Transfers In: ]
From General Fund 3610 0.00
From Debt Service Funds 3620 0.00
From Special Revenue Funds 3640 0.00
Interfund 3650 0.00
From Permanent Funds 3660 0.00
From Internal Service Funds 3670 0.00
From Enterprise Funds 3690 0.00
Total Transfers In 3600 0.00 0.00 0.00 0.00 0.00
Transfers Out: (Function 9700)
To General Fund 910 (11,616,366.65) (679,197.00) (12,295,563.65)
To Debt Service Funds 920 0.00 |
To Special Revenue Funds 940 0.00
Interfund 950 0.00
To Permanent Funds 960 0.00
To Internal Service Funds 970 0.00
To Enterprise Funds 990 0.00
Total Transfers Out 9700 (11,616,366.65) 0.00 (679,197.00) 0.00 (12,295,563.65)
Total Other Financing Sources (Uses) (2,375,095.64) 0.00 (470,251.00) 0.00 (2,845,346.64)
Net Change in Fund Balances (48,582,808.45) 0.00 (10,448,437.02), 0.00 (66,852,545.80)
Fund Balances, July 1, 2009 2800 257,274,535.44 22,129,361.21 294,009,904.83
Adjustments to Fund Balances 2891 0.00
Fund Balances, June 30, 2010 2700 208,691,726.99 11,680,924.19 227,157,359.03

ESE 348



DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-8
CHANGES IN FUND BALANCE - PERMANENT FUND DOE Page 18
For the Fiscal Year Ended June 30, 2010 Fund 000
Account j
Number

REVENUES
Federal Direct 3100
Federal Through State and Local 3200
State Sources 3300
Local Sources 3400 2,733.59
Total Revenues 2,733.59
EXPENDITURES
Current:

Instruction 5000 2,724.25

Pupil Personnel Services 6100

Instructional Media Services 6200

Instruction and Curriculum Development Services 6300

Instructional Staff Training Services 6400 |

Instruction Related Technology 6500 ]

Board 7100 |

General Administration 7200

School Administration 7300

Facilities Acquisition and Construction 7410

Fiscal Services 7500

Central Services 7700

Pupil Transportation Services 7800

Operation of Plant 7900

Maintenance of Plant 8100

Administrative Technology Services 8200

Comnunity Services 9100
Capital Outlay:

Facilities Acquisition and Construction 7420

Other Capital Outlay 9300
Debt Service: (Function 9200)

Retirement of Principal 710

Interest 720
Total Expenditures 2,724.25
Excess (Deficiency) of Revenues Over Expenditures 9.34 |
OTHER FINANCING SOURCES (USES)
Sales of Capital Assets 3730 J
Loss Recoveries 3740 Il
Transfers In: -

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

From Special Revenue Funds 3640

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

To Special Revenue Funds 940

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 9.34
Fund Balance, July 1, 2009 2800 151,858.93
Adjustments to Fund Balance 2891
Fond Balance, June 30, 2010 2700 151,868.27
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